Business Justification

for the development of new ISO 20022 financial repository items
A. Name of the request:
Standing Settlement Instruction Messaging for Securities, Payments and Foreign Exchange

B. Submitting organisation(s):

ISITC, Omgeo, FPL
C. Scope of the new development:
This request is to develop a new series of messages related to the Global delivery of Standing Settlement Instructions (SSI) for Securities, Cash and Foreign Exchange. Specific asset types to be supported are: Equity, Fixed Income, Money Markets and FX/ Cash. Investment Funds (and Distribution) are out of scope.

The goal will be for counterparties including broker dealers and custodians to send and receive this information on a near/ real-time basis and apply to one or many transactions based on a set of criteria.  The format should be in line with the existing settlement chain information in the corresponding ISO 20022 messages that have been developed for Securities, T2S and Cash, and ensure when FX is being addressed the alignment is considered.  This should effort will also look at converting the existing ISO 15022 Payments messages, (MT670 and MT/ 671) that were never meant to support Securities-related data, to the new ISO 20022 format. 
The following workflow defines message the flow between parties – with or without a Vendor application.
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To support this process, it is anticipated that the following messages will be developed:
1. SSI message for Equity, Fixed Income and Money Market

2. SSI message for Payments – FX/ Cash

3. Variations of the above (to reflect modify/ cancel)
  All of the messages will reside in the Reference Data domain (ISO 20022 ‘reda’ message series).
The SEG’s to be assigned should include Securities, Payments and, Foreign Exchange and the Cross-SEG Harmonization group. 
The submitters confirm that the Business Application Header (BAH) will be included in the SSI message(s), pending the final implementation guidelines set forth by the BAH RMG subcommittee.
D. Purpose of the new development:

The request is to offer an enhanced service to the financial services industry around Global messaging of Standing Settlement Instructions (SSI). This proposed solution will cover both the exchange of the Global SSI data, as well as information related to an existing SSI.  In the current process, the exchange of information Global SSI data is either manual using pdf documents or users have created customized formats agreed upon by counterparties.  As this is a manual process today, the process requires firms to be staffed to manage this service, along with risk of updates not being applied in a timely manner.  Delays could lead to transactions failing, or delay settlement/ processing as revised settlement instructions were not applied.  In addition, there are several industry utilities that service and store Global SSI data with no standard format to communicate updates to/ from the system.  A single standard would be reusable for the industry.
E. Community of users and benefits:
The Financial Services Industry which includes Investment Managers, Global Custodians, Local Custodians, Brokers, Account Servicers/Outsourcers, Utilities, and Vendors organizations and Central Repositories.  

1. Benefits/ savings: This will include a single standard that can be adopted by Global members of the financial services industry to communicate Global Standing Settlement Instructions (SSI) to any party.  The current process is extremely manual and requires that multiple formats are supported.  This will also allow for firms to develop end-to-end automation and ensure the owners of the data have responsibility to communicate the data to the relevant parties. 
2. Adoption scenario: Timeframes are under review.  Currently, member firms are implementing the ISITC template (which is in an Excel format) but are seeking an industry solution to aid in the communication with vendors that offer SSI services. ISITC and Omgeo worked extensively with the industry on the SSI analysis and developed specific models that we feel are well vetted. It is our belief that once the BJ is approved, the draft models will be quickly accepted by the Global industry and the schema development process can be initiated
3. Volumes: Unavailable at this time, however they will be quite substantial as SSI is a key component of the settlement lifecycle.  

4. Sponsors and adopters: Efficiency is key in our industry and we anticipate adoption by the larger players in support of these messages.  Firstly, they will be aligned with the messaging standards they support across the settlement process; Secondly, they will have a standard format that can be used by any recipient. Committed participants include: Omgeo, State Street, BBH, JPMorgan Chase, Rapid Addition and other ISITC and FPL members.  The entire ISITC IM community will use this as soon as their Custodians start maintaining Settlement Instructions on their behalf.

F. Timing and development:

The submitters request that the proposed message(s) be completed in line with the migration of firms to ISO 20022.  At this time we anticipate that at least one of the SSI messages will be drafted, and possibly completed for industry development, by end of Q4 2011.  This will allow for alignment and development of messaging upfront.  ISITC has engaged utility and vendor firms Omgeo and FPL, and the latter has brought Rapid Addition into the analysis, who offer SSI services to their clients, to ensure all key areas are represented.  All three entities will partner equally in the analysis and development of these messages. We will also ensure this is aligned with existing ISO 15022 FIN messages that were developed (MT670/ 671) and reverse engineer these to the ISO 20022 format.  Additionally, we will leverage all ISO 20022 securities messages, specifically the settlement chain information as this is the key data that will be needed in these messages.  Foreign Exchange will also need to be reverse engineered to ensure downstream alignment is created, specifically for securities participants, as an FX creates a downstream payment and receipt message. All of the above also includes parties that may wish to engage in message testing, once available. 
G. Commitments of the submitting organisations:
ISITC has developed a market practice around the communication of Global SSI data along with a template highlighting all data elements required across securities, cash and foreign exchange transactions.  This can be used as the baseline for the business process.  ISITC confirms that it will work together with Omgeo, FPL and any other interested firms entities to develop the candidate ISO 20022 message(s) that will be submitted to the Registration Authority (RA) for compliance review and evaluation.  
The submitting organisations:

- will address any queries related to the description of the models and messages as published by the RA;
- will promptly inform the RA about any changes or more accurate information about the number of candidate messages and the timing of their submission to the RA.
The submitters (or ISITC and Omgeo) confirm that we intend to organize testing among our member firms once the related documentation has been published by the RA.  The purpose is to ensure that the documentation of the messages is accurate and consistent and to verify that the approved messages can be implemented with no adverse effects on communication infrastructures and/ or applications. 

The submitters confirm our commitment to initiate and/ or participate in future message maintenance. 

The submitters confirm their knowledge and acceptance of the ISO 20022 Intellectual Property Rights policy for contributing organizations, as follows:
“Organizations that contribute information to be incorporated into the ISO 20022 Repository shall keep any Intellectual Property Rights (IPR) they have on this information.  A contributing organization warrants that it has sufficient rights on the contributed information to have it published in the ISO 20022 Repository through the ISO 20022 Registration Authority in accordance with the rules set in ISO 20022.  To ascertain a widespread, public and uniform use of the ISO 20022 Repository information, the contributing organization grants third parties a non-exclusive, royalty-free license to use the published information”.
H. Contact persons:
Omgeo: 
Koushik Chakrabarty
koushik.chakrabarty@omgeo.com
ISITC:

Genevy Dimitrion gdimitrion@statestreet.com
Jeff Zoller Jeff_Zoller@troweprice.com
FPL:

Simon Leighton-Porter simon_lp@rapidaddition.com
Courtney McGuinn Courtney.mcguinn@fixprotocol.org
I. Comments from the RMG members and relevant SEG(s) and disposition of comments by the submitting organisation:

SWIFT Comments

SWIFT supports this proposal and will be glad to participate in the review of these SSI standards when ready. 

We would like to get confirmation from the submitter that the resulting new SSI messages will cover all existing models as far as collecting and distributing SSI information are concerned, that is:

· bilateral cpty to cpty SSI information communication

· central hub distribution model (e.g., SWIFT MT 670, 671)

· Central database model (e.g., Alert or SWIFT Payment SSI Directory).

We would also recommend that these standards be strictly in line with how settlement chains are built in ISO 20022 payment and securities settlement messages.

Response:  

The co-submitters thank SWIFT for their comments and appreciate their interest to review the standards when complete.

Regarding the questions raised, we would like to point out that there is no difference between central hub distribution and central database model for SSIs, as both use the store and forward mechanism. The message workflows cover both bilateral and central database (aka vendor) models.
To the point on settlement chains, we note that these messages are intended to supply data; not to mirror a multi-message process for transaction settlement.

We would welcome the opportunity to discuss any of the above points in greater detail during the RMG conference call. 
France Comments:

We thank the co submitters i.e. ISITC, Omgeo and FPL for this new Business Justification.

The scope (page 1 paragraph C) is clearly explained: create a new series of messages related to the delivery of Standing Settlement Instructions (SSI) for Securities, Cash and Foreign Exchange. It will enable that actor (Broker-dealers and custodians) to receive this information on a near real time basis and apply to one or many transactions.

And it is even more clarified in paragraph D, page 3, Purpose of the new development. The current process being mainly manual, this new development will offer an enhanced service to the financial industry.

The first comment relates to the Community of Users (Paragraph E, page 3). Does it - de facto - include firms outside the US? It is written that the IM will use these new messages as soon as 'their' custodians have developed the messages. Would that include custodians playing a role in the US financial industry but not US themselves? Could that be clarified? 

Response:  

The co-submitters thank France for their very detailed comments and have the following responses.

Yes this is intended to be a global solution and we have revised the BJ to make that clear. Additionally, this solution may be used for any entity that uses a central repository for SSI data.
The second comment relates to the timing and development (Paragraph F Page 4). Not questioning the commitment of the co submitters how is it possible to envisage the SSI messages being completed for industry development by end of Q4 2011?
Response:  

We have refined the date as the document was originally written in 2010 and we anticipated an earlier submission. 

It is specified that in terms of adoption scenario, the timeframes are under review. As 'all firms should develop end to end automation' (paragraph E, page 3) it is understood as a heavy project, and kind of a mid or long term investment. And these messages will include the Business Application Header (new technical feature also). Could this (very high level) analysis please be confirmed?
Response: 

ISITC and Omgeo worked extensively with the industry on the SSI analysis and developed specific models that we feel are well vetted. It is our belief that once the BJ is approved, the draft models will be quickly accepted by the industry and the schema development process can be initiated.   
European Central Bank Comments:

The ECB, in its capacity of T2S Program Manager, would like to make the following general comments:

Section D (“purpose”) could be enhanced to clarify the exact purpose of the message. At present it principally focuses on the benefits (expected in section E).

Section C is unclear as to what information is conveyed. Text mentions “this information” (third line) but it is unclear what information exactly is being referred to

Response:  

The co-submitters thank the ECB for their comments, however we feel no further clarification is required. As noted by the response from France, both sections were very clear. To provide consistency of the BJ’s intent, we have made one change to the BJ and replaced the word ‘this’ with ‘SSI’. If the ECB still has concerns, we would be happy to discuss them during the RMG  conference call. 
Netherlands Comments:

We would like to know how this BJ is linked to the new message formats in SWIFT Standard Release 2011 to specify standing cash settlement information for the Sender’s own account or on behalf of another party in a ‘Standard Settlement Update Notification Request (MT670)’ and the ‘Standing Settlement Instruction (SSI) Notification Update (MT671)’, sent by SWIFT to an institution as a result of receiving an MT670 SSI Update Notification Request.

Response:  

The co-submitters thank the Netherlands for their comments and note that the ISO 20022 version will support all types of existing and future requirements.  We will include the new development of the 670/671 in ISO 20022 as well, and leverage wherever possible.  

Payment SEG Comments:

The Payment SEG would like clarification whether this business justification (BJ) addresses the exchange of information about a standing settlement instruction (SSI) or the exchange of the SSI itself. 

Response:  

The co-submitters thank the Pay SEG and note that this BJ covers both the exchange and the data between parties.  

If this BJ addresses the exchange of an SSI itself, is there already a message in place or under development? 

Response:  

The MT 670/671 were developed in ISO 15022, however there are no other messages that cover SSI.

If this BJ addresses the exchange of information about a SSI, it should also cover the exchange of information between a user and the provider of an SSI database (e.g., SWIFT as a provider of an SSI directory).

Response: N/A

	Securities SEG Comments:


Please record the following comment from the Securities SEG.

 

Response from the Securities SEG has generally been favourable. The SEG therefore supports this submission.

Response:  

The co-submitters thank the Securities SEG for their feedback and continued support.

 

Switzerland Comments :

General comments 
Switzerland is supporting the BJ. It is our opinion that the initiative is future oriented and addresses an important business area. We would expect an increase in the automation in the processes. Today they are handled mostly manually.

However in the short - mid term, due to the tight financial market environment and the immediate need to implement regulatory requirements, we do not see a huge investment appetite of the Swiss Financial Industry to start implementation projects of SSI messages.

In the long term we see clearly savings potential and expect that the Swiss market will pick the opportunities up 

Detail comments: (provided by Rainer Vogelgesang, ISO 20022 Project Manager at SIX SIS, Securities: Settlement & Reconciliation, Payment committee, Treasury Products)

A. Governance structure amongst the three submitters
According to chapter B of the business justification, the three organisations ISITC, Omgeo and FPL are collaborating in the submission of the proposed standard. It should be clarified what governance structure is in place between the three submitting organisations to ensure a smooth progress of the development of the standard. Chapter F of the business justification seems to imply that there are commercial relationships between the submitting organisations. These relationships should be clarified further, in particular, which organisation fulfils what role in relation to the development of the proposed standard.
Response:  

The co-submitters thank Switzerland for their comments and note the following:

The co-submitters are collaborating on this effort equally and therefore no governance structure is required. Additionally, the 3 co-submitters have partnered cross-industry to ensure neutrality was in place regarding any existing or future vendor solution. Lastly, all of the co-submitters will participate in the development process.
B. Asset types 
Chapter C of the business justification seems to imply that the standard is intended only for the asset types listed in the document. It should be investigated whether in the securities space the standard could be conceived in such a way that Securities SSI containing other types of assets – e.g. investment funds - can be supported too. 

Response:  

We anticipate that during the final design, confirmation of the supported asset message types will remain as Equity, Fixed Income, Money Markets and FX/ Cash. Investment Funds are not in scope. 
C. Business domains
Chapter C of the business justification seems to imply that there are separate message set per business domain in scope, e.g. securities, payments and FX. It should be investigated as part of the modelling exercise whether there can be generic message sets that apply independently of business domain.

Response:  

This was extensively studied during the co-submitters core work with the industry and was rejected. The example today is the 670/ 671 which is limited to Payments. The model vetted and proven within the industry and supported by the co-submitters is for two messages that will span business domains/ asset classes.
D. Business flows
a) Addition of a request-type business flow
The business flows foresee only the provision of SSI to a receiving party (e.g. Custodian to Investment Manger, Investment Manager to Broker; Broker to Investment Manager) (cf. Chapter 1.4 of ISITC market practice). There may be business scenarios where the request for an account servicer’s SSI are applicable. Such a scenario could be when a client changes its investment manager. This is explicitly stated in chapter 2.1.1. of the ISITC market practice document attached to the business justification. In this scenario, the new investment manager should be able to request from its custodian the applicable SSIs.

Response:  

This scenario is already covered in the workflow – SSI messages can be exchanged between an account owner (e.g. IM) and an account servicer (e.g. Custodian).
Please note that the ISITC (US) Best Practice document included with the BJ was for informational purposes only. The intent of the BJ is to ensure all global scenarios are covered.   


b) Overlap with ISO20022 Investment Funds Distribution business justification (BJ 2)
The investment funds distribution business justification already foresees a business scenario for portfolio transfer. In this context, the related transfer messages are used to instruct the transfer of one or more assets from an investor's account at an old plan manager to an account with the new plan manager. Within this business process there a messages for request and response of portfolio information. Part of the portfolio information are the SSI related to the holdings within the portfolio. Therefore, it should be investigated whether the SSI message flows could be aligned with the portfolio transfer business processes of the investment funds distribution business justification. As a pre-requisite, the SSI business processes would have to include in their scope investment funds as supported asset types.
Response:   
One of the primary reasons to come-up with SSI messages was to separate transaction from the Settlement Instruction. Settlement Instruction can be applied/attached to any transaction that requires account and SSI data. The scope of this exercise is to come up with message standard for SSI only and it was noted earlier that Investment Funds (and Distribution) are out of scope. 

c) Business flows
The ISITC market practice document attached to the business justification foresees an SSI flow from custodian to investment manager and a separate SSI flow from investment manager to broker. Both flows seem sufficiently similar to justify investigating whether a more generic single flow could be conceived that could cover both scenarios.

Response:  

As noted earlier, the design options were vetted with the industry and two flows are required. 

E. Applicable SEGs
Based on the nature of the business justification across multiple business domains, the cross SEG harmonisation group should be involved in the review process (cf. chapter C.).

Response:  

Agreed.

F. Business Application Header (BAH)
In some communities, the use of the BAH is not supported. It should be stated in chapter C whether the BAH is considered as optional. This may have an impact on the design of the message payload, as some BAH elements may have to be duplicated within the payload part of the messages.

Response:  

This is still under review with the BAH RMG Subgroup, so we will await their response.
G. Adoption scenario
Chapter E.2 states that the ISITC template is being implemented by member firms. This statement seems to reflect an observation of the current situation in particular market(s). It should be stated whether this approach is intended to be the adoption scenario for other markets too. 

Response:  

Agreed and we have ensured this has been highlighted in the BJ.

H. Sponsors and adopters
a) Wide community coverage
It should be ensured that adoption is supported in other markets beyond ISITC members.

Response:  

Agreed

b) Target2-Securities compatibility
One of the areas where ISO 20022 securities business processes are being promoted and introduced on a large scale is the Target2-Securities project of the European Central Bank. It should be ensured that SSI messages being developed are compatible with the ECB developments. The latter messages are expected to be ISO registered at a later stage, after having undergone some degree of testing. If SSI messages achieve ISO registration prior to the T2S messages, it should be ensured that SSI messages are compatible with the T2S messages currently under development.

Response:  

Agreed, with the understanding that these are standalone messages that are not tied to a specific set of industry activities (eg. T2S).

c) Investment funds compatibility
The investment funds distribution ISO 20022 message set already comprises a number of order and confirmation messages that provide, amongst others, a party’s settlement chain information. The SSI messages should be designed to be compatible with these elements (sub-structures) within the investment funds distribution messages. An Appendix similar to Appendix 4.1 of the ISITC market practice document should be developed for the mapping of the investment funds settlement chain elements to the SSI messages.

Response:  

As previously noted, Investment Funds (and Distribution) is out of scope.
I. Testing
Chapter G only refers to testing activities within the member firms of ISITC. It should be ensured that other flagship ISO 20022 projects (like T2S) have a chance to conduct a certain degree of testing if they so wish.

Response:  

Agreed.
J. Terminology
The terminology used in the ISITC market practice seems to be specific to a particular community (e.g. investment manager, executing broker, local settlement agent, etc.). It would be preferable to use generic terminology, e.g. settlement chain party 1, settlement chain party 2, etc. Thus, the standard could be more easily applied to other markets or communities where a different terminology is used. The mapping from the generic terminology (e.g. settlement party x) to the terminology of the local community (e.g. portfolio manager or investment manager) could be achieved by a local market practice specification.

Response:  

Agreed. 

The plan is to use existing ISO 20022 components to represent the settlement chain.

K. Appendix I - Instrument Codes 
Please add following Instrument Codes: 
FX 
FX OTC 

Response: 
FX is considered a transaction type not an instrument code which is why it was captured as an overall SSI message need. The document you refer to is the ISITC appendix and provided for informational purposes only. It will not be updated to reflect the ISO 20022 efforts at this time. 
J. Reference document: Market practice by ISITC for Securities and Cash/FX
Note: for informational purposes only – at this time, no changes will be made to this document related to ISO 20022.
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DISCLAIMER 
 
This market practice document has been developed by the International Securities Association for 
Institutional Trade Communication (ISITC) as a statement of professional practices recommended by 
ISITC.  Institutions providing the information recommended in this document will benefit from the 
efficiencies inherent in a more automated transaction process.   Although all institutions are encouraged 
to act consistently with this document, none are required to do so, and a failure to do so is not, in and of 
itself, evidence of negligent or inappropriate conduct. 
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1.0 Background 
 


Investment managers maintain databases of their brokers’ settlement instructions for communication to 


their custodians for settlement of trades.  Irrespective of whether an investment manager is utilizing an 


industry utility or an in-house database to store standing settlement instruction (SSI) data, inconsistency 


in the format and method of communication of this data from both the brokers and the custodians 


increases the potential for failed trades.  Further, the manual nature of this process (often, settlement 


instruction data is received in fax or PDF format) increases the operational cost and risk associated with 


maintaining this data.   


 


The objective of this proposal is twofold.  First, this proposal seeks to establish standards for the 


minimum required content for the exchange of standing settlement instructions among trading and 


settlement partners.  We believe that this will address a number of inconsistencies that currently exist 


among participants in this process. 


 


Second, we recognize the various initiatives that exist to automate the maintenance and transmission of 


SSIs.  Although this proposal will not address those issues, we will however, publish sample formats to 


be used by institutions that communicate settlement instructions via manual methods such as fax or e-


mail.  Note that these templates are not meant to replace existing electronic transfers of settlement 


instructions among parties to the extent that they currently exist.  However, a review of the content of 


these electronic exchanges should occur to verify that the data elements required by this document are 


appropriately included. 


 


The Working Group believes that this proposal will enhance the overall efficiency of the SSI set-up and 


maintenance processes by establishing uniformity across counterparties and reducing the amount of 


manual intervention required to process such data. 


 


1.1 Scope 
 


The scope of this document covers the following business domains: 


 


⇒ This document takes the point of view of the investment manager.  In other words, it addresses 
the communication of standing settlement instruction data from the broker and the custodian to 
the investment manager only. 
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⇒ Settlement instruction types: 
 Delivery versus payment 
 Free delivery and free receipt 


 
⇒ Transaction types: 


 Normal security trade settlement 
 Cash and FX trades 


 
⇒ Financial instruments: 


 Equity and fixed income (including corporate bonds, government issues, and short-
term/Treasury) securities 


 Currencies 
 
⇒ Intermediary agents: 


 Although we recognize that multiple levels of intermediaries may exist for a given 
transaction, we have only included one level of intermediary in this document and in the 
sample formats that have been set forth.  Where multiple levels of intermediary exist, it 
should be provided and in accordance with the applicable market practice. 


 


Although not addressed in this version of the document, the Working Group recognizes the need to 


expand the coverage of this market practice to other transaction types, such as security movements for 


collateral and margin calls, cash payments for the settlement of pair-off transactions, or security lending 


recalls.  This market practice will be expanded in later versions to address these issues. 


 


This market practice recommendation will not address the following: 


 
⇒ Ownership of SSI/BDI models and repositories 
 
⇒ Endorsement of specific technologies or vendor/utilities which support this process 
 
⇒ Net settlement transactions, such as pair-offs (standards for these data elements will be 


incorporated into this document in a later version) 
 
⇒ Additional information required by brokers or custodians related specifically to opening an 


account (and not required for trade settlement processing) for an investment manager/client and 
any associated due diligence processes related to account openings 


 


1.2 Definitions 
 


For the purposes of this document, “SSI” is used to describe both account standing settlement 


instructions and broker delivery instructions (sometimes referred to as “BDI”). 
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1.3 Actors and Roles 
 


This proposal addresses the following hand-offs: 


 


Hand-off Sender Recipient 


At account inception, custodian provides a 
set of standing settlement instructions to 
the investment manager.1 


Custodian Investment Manager 


Ongoing, custodian provides updates to 
account standing settlement instructions to 
the investment manager. 


Custodian Investment Manager 


Upon account opening with the broker, the 
broker provides a set of their delivery 
instructions to the investment manager. 


Broker-Dealer Investment Manager 


Ongoing, the broker provides updates to 
their delivery instructions to the investment 
manager. 


Broker-Dealer Investment Manager 


 


1.4 Sequence Diagrams 
 


A simplified illustration of this process follows.  Steps (1) and (3) are considered within the scope of this 


document. 


 


 
 
 


                                                           
1 The global custodian’s network information is often maintained and therefore provided independently of the investment manager’s 
account-specific data, such as the account number at the global custodian or for the local settlement venue.  This proposal takes 
this into consideration. 
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2.0 Business Definition 
  


2.1 Business Data Requirements – Securities   
 


This section describes the various data elements and hand-offs that occur for securities settlement 
instructions. 


2.1.1 Custodian to Investment Manager (Account Settlement Instructions) 
 


Custodians will provide an investment manager with a generic set of settlement instructions for their 


global sub-custodian network when: 


 
⇒ A client establishes a new account with the global custodian 
⇒ A client changes investment managers 
⇒ Changes to the global custodian’s network occur 
⇒ Changes to the account number at the global custodian occur 
 


The custodian’s generic sub-custodian network instructions are typically preceded or followed by a 


separate communication which outlines information that is specific to the investment manager’s account 


(i.e., the account name and number at the global custodian and/or the account number at the sub-


custodian for specified markets2).  Ideally, the custodians would provide the investment manager with a 


single set of information that contains both their generic sub-custodian network data plus the IM-specific 


account level information.   


 


We recognize that custodian systems may not be able to support incorporating account-specific 


information in the same file with its sub-custodian network information, and that the cost of making such 


a change may be significant and therefore outweigh the benefits.  Further, the account opening process 


in all markets doesn’t always coincide with account inception.  These situations should not preclude a 


custodian from providing its global sub-custodian network information prior to account inception.  


Investment managers should establish processes to take-in this data and supplement it with account 


specific information as settlement accounts are opened in each market3. 


                                                           
2 The account will be opened in the name of the ultimate client, which is going to be different than the IM for institutional and sub-
advised accounts.  However, in order to maintain consistency throughout the document, we are using the term “IM account” to refer 
all account-specific data provided from a custodian bank to an investment manager. 
 
3 Note: The global custodian typically maintains a single cash account at its local agent banks, so this is generally not an issue for 
cash/FX instructions.  The investment manager’s account is identified by the account name/account number at the global custodian 
(in the “final beneficiary” section of the message). 
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Field ID Mandatory / 
Optional Field Name Field Name and Description 


General information 


1 Conditional Settlement Effective Date 


Settlement effective date should only be populated when 
communicating changes to SSI information.  It should be left blank 
when sending an initial set of instructions to an IM. 
 
The recommended format is MM/DD/YYYY. 


Information that identifies the settlement venue 


2 Mandatory Country The country or market name. 


3 Mandatory ISO Country Code The 2 character ISO country code. 


4 Mandatory Security Type A listing of applicable security type codes for use in this field is 
included in Appendix I. 


5 Mandatory PSET  BIC 
Place of Settlement (PSET) BIC Code.  The SMPG’s listing of PSET 
BICs (provided in Excel format) should be considered the source for 
this data (smpg.webexone.com). 


Information that identifies the global custodian 


6 Conditional Global Custodian 
BIC Code 


BIC is only required for those markets where BIC code is used to 
identify the global custodian in the settlement instruction – i.e., 
where a participant ID is not required.  It is expected that BIC will be 
used in all instances with the exception of the US. 


7 Conditional Global Custodian 
Participant ID 


Participant ID should only be populated in those instances where the 
local market practice requires the use of a participant ID, as 
opposed to BIC (e.g., DTC ID in the US). 


8 Conditional 
Global Custodian’s 


Account Name at the 
Local Settlement Agent 


This is the name of the global custodian’s account at the local agent.  
(This field will generally be left blank, unless it is required in certain 
markets for settlement.) 
 
When an intermediary agent is present for a particular settlement 
model, this field should be populated with the global custodian’s 
account name at the intermediary (again, if applicable). 


9 Conditional 
Global Custodian’s 


Account Number at the 
Local Settlement Agent 


This is the account number for the global custodian’s account at the 
local agent.  (This field will generally be left blank, unless required in 
certain markets for settlement.) 
 
When an intermediary agent is present for a particular settlement 
model, this field should be populated with the global custodian’s 
account number at the intermediary (again, if applicable). 


Information that identifies the intermediary agent4 


10 Conditional Intermediary 
Name 


 
 


11 Conditional Intermediary 
BIC Code 


 
 


12 Conditional 
Intermediary’s 


Account Name at the 
Local Settlement Agent 


This is the name of the intermediary’s account at the local agent.  
(This field will generally be left blank, unless it is required in certain 
markets for settlement.) 


                                                           
4 Fields related to intermediary agent should only be populated when an intermediary exists for a particular settlement model.  
Otherwise, these fields should be left blank. 







Communication of Standing Settlement Instructions  


9 
 


Field ID Mandatory / 
Optional Field Name Field Name and Description 


13 Conditional 
Intermediary’s 


Account Number at the 
Local Settlement Agent 


This is the account number for the intermediary’s account at the 
local agent.  (This field will generally be left blank, unless required in 
certain markets for settlement.) 


Information that identifies the local settlement agent 


14 Mandatory Local Settlement Agent 
Name 


We are asking that this be a mandatory field to clearly identify the 
local agent. 


15 Optional Local Settlement Agent – 
Street Address 1 Address is generally applicable for free delivery instructions. 


16 Optional Local Settlement Agent – 
Street Address 2 


Second field for the street address of the local settlement agent to 
accommodate field length restrictions in recipient systems. 


17 Optional Local Settlement Agent – 
City  


18 Optional Local Settlement Agent – 
State/Province  


19 Optional Local Settlement Agent – 
Country  


20 Optional Local Settlement Agent – 
Postal Code  


21 Conditional Local Settlement Agent 
BIC Code 


The local settlement agent’s BIC is only required for those markets 
where the BIC code is required or recommended by local market 
practice to identify the local agent in the settlement instruction. 
 
However, it is recommended that BIC code be provided for markets, 
even if the participant ID is required in the settlement instruction 


22 Conditional Local Settlement Agent 
Participant ID 


Participant ID should be populated only in those instances where the 
local market practice requires the use of a participant ID as opposed 
to BIC (e.g., DTC ID in the US). 


23 Conditional 
Local Settlement Agent’s 


Account Number at 
the Depository 


This field should be populated when specific market practices 
require it to facilitate settlement. 
 
Where multiple account numbers exist for a specific 
market/instrument combination (e.g., Bovespa taxable and non-
taxable accounts in Brazil or JGB taxable and non-taxable 
accounts in Japan), each account number should be presented 
as a separate line item on the Excel template. 


Information that identifies the investment manager and the investment manager’s account, and other information 
pertinent to the trade execution and settlement process5 


24 Mandatory IM’s Account Name at 
the Global Custodian 


Account name for the investment manager’s account at the global 
custodian. 


25 Mandatory IM’s Account Number at the 
Global Custodian 


Account number for the investment manager’s account at the global 
custodian. 


26 Conditional Account Registration Name 
The account registration name at the depository or in the local 
market (only applicable for certain countries, such as Malaysia, 
Qatar and Bahrain) 


27 Conditional Local Market Investor 
or Tax ID (#1) 


Items 27-30 will only be used where required in the local market 
(e.g., the Brazil CVM and CNPJ codes).  Although these items may 
not be used in the actual settlement instructions, they are required to 
enable the investment manager to trade in that market and are 
provided by the custodian. 


                                                           
5 A listing of local market investor IDs and local market tax IDs are provided in Appendix IV. 
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Field ID Mandatory / 
Optional Field Name Field Name and Description 


28 Conditional Local Market Investor 
or Tax ID (#2)  


29 Conditional Local Market Investor 
or Tax ID (#3)  


30 Conditional Local Market Investor 
or Tax ID (#4)  


 
 


2.1.2 Broker to Investment (Broker Delivery Instructions) 
 


Brokers will provide an investment manager with a set of delivery instructions for their global clearing 


and agent bank networks when: 


 
⇒ An investment manager opens a trading account with the broker (for one or multiple markets) at 


account inception or at the inception of the relationship with the broker 
⇒ An investment manager subsequently opens trading accounts in additional markets with the 


broker 
⇒ Changes to the broker’s global clearing network occur 


 
 


Field ID Mandatory / 
Optional Field Name Field Name and Description 


General information 


1 Conditional Settlement Effective Date 


Settlement effective date should only be populated when 
communicating changes to SSI information.  It should be left blank 
when sending an initial set of instructions to an IM. 
 
The recommended format is MM/DD/YYYY. 


Information that identifies the settlement venue 


2 Mandatory Country The country or market name. 


3 Mandatory ISO Country Code The 2 character ISO country code. 


4 Mandatory Security Type A listing of applicable security type codes for use in this field is 
included in Appendix I. 


5 Mandatory PSET  BIC 
Place of Settlement (PSET) BIC Code.  The SMPG’s listing of 
PSET BICs (provided in Excel format) should be considered the 
source for this data (smpg.webexone.com). 


Information that identifies the executing broker 


6 Conditional Executing Broker BIC Code 


BIC is only required for those markets where BIC code is used to 
identify the global custodian in the settlement instruction – i.e., 
where a participant ID is not required.  It is expected that BIC will be 
used in all instances with the exception of the US. 


7 Conditional Executing Broker 
Participant ID 


Participant ID should only be populated in those instances where 
the local market practice requires the use of a participant ID, as 
opposed to BIC (e.g., DTC ID in the US). 
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Field ID Mandatory / 
Optional Field Name Field Name and Description 


8 Conditional 
Executing Broker’s 


Account Name at the 
Local Settlement Agent 


This is the name of the executing broker’s account at the local 
agent.  (This field will generally be left blank, unless it is required in 
certain markets for settlement.) 
 
When an intermediary agent is present for a particular settlement 
model, this field should be populated with the executing broker’s 
account name at the intermediary (again, if applicable). 


9 Conditional 
Executing Broker’s 


Account Number at the 
Local Settlement Agent 


This is the account number for the executing broker’s account at the 
local agent. 
 
This field will generally be left blank, unless required in certain 
markets for settlement. 
 
When an intermediary agent is present for a particular settlement 
model, this field should be populated with the executing broker’s 
account number at the intermediary (again, if applicable). 


Information that identifies the intermediary agent6 


10 Conditional Intermediary 
Name 


 
 
 


11 Conditional Intermediary 
BIC Code 


 
 


12 Conditional 
Intermediary’s 


Account Name at the 
Local Settlement Agent 


This is the name of the intermediary’s account at the local agent. 
 
This field will generally be left blank, unless it is required in certain 
markets for settlement. 


13 Conditional 
Intermediary’s 


Account Number at the 
Local Settlement Agent 


This is the account number for the intermediary’s account at the 
local agent. 
 
This field will generally be left blank, unless required in certain 
markets for settlement. 


Information that identifies the executing broker’s local settlement agent 


14 Mandatory Local Settlement Agent 
Name 


We are asking that this be a mandatory field to clearly identify the 
local agent. 


15 Optional Local Settlement Agent – 
Street Address 1 Address is generally applicable for free delivery instructions. 


16 Optional Local Settlement Agent – 
Street Address 2 


Second field for the street address of the local settlement agent to 
accommodate field length restrictions in recipient systems. 


17 Optional Local Settlement Agent – 
City 


 
 


18 Optional Local Settlement Agent – 
State/Province 


 
 


19 Optional Local Settlement Agent – 
Country 


 
 


20 Optional Local Settlement Agent – 
Postal Code 


 
 


                                                           
6 Fields related to intermediary agent should only be populated when an intermediary exists for a particular settlement model.  
Otherwise, these fields should be left blank. 
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Field ID Mandatory / 
Optional Field Name Field Name and Description 


21 Conditional Local Settlement Agent 
BIC Code 


The local settlement agent’s BIC is only required for those markets 
where the BIC code is required or recommended by local market 
practice to identify the local agent in the settlement instruction. 
 
However, it is recommended that BIC code be provided for markets, 
even if the participant ID is required in the settlement instruction. 


22 Conditional Local Settlement Agent 
Participant ID 


Participant ID should be populated only in those instances where 
the local market practice requires the use of a participant ID as 
opposed to BIC (e.g., DTC ID in the US). 


23 Conditional 
Local Settlement Agent’s 


Account Number at 
the Depository 


This field should be populated when specific market practices 
require it to facilitate settlement. 


 
 


 
2.2 Business Data Requirements – Cash and FX  


 
This section describes the various hand-offs that occur for standing settlement instructions for cash and 


FX.  While there appears to be a fair degree of consistency in defining the settlement parties for 


securities transactions, we found far greater variability for cash and FX.  The table below identifies the 


key parties in the settlement chain for cash and FX, as defined for the purposes of this document.  We 


also list a number of common aliases, based on a review of various broker and custodian settlement 


sheets.  These terms have been defined from the perspective of a custodian bank, but are similarly 


applicable to a broker and a clearing network. 


 


Party Definition Aliases 


Delivery Agent / 
Receiving Agent 


The party that acts on behalf of the global custodian in the local 
market to complete the exchange of local currency with the 
broker’s local agent. 


Local Agent 
Cash Agent 
Agent Bank 
Sub-Custodian 


Intermediary The financial institution through which the transaction must pass 
to reach the Receiving/Delivering Agent Correspondent 


Final Beneficiary Typically, the global custodian, where funds will ultimately be 
deposited for credit to the investment manager’s account. 


Ultimate Beneficiary 
Global Custodian 
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Field ID 
 


Required / 
Optional Field Name Field Name and Description 


General information 


1 Conditional Settlement Effective Date 


Applicable only when communicating changes to existing settlement 
instructions.  It should be left blank when sending an initial set of 
instructions to an IM. 
 
The recommended format is MM/DD/YYYY. 


Information that identifies the currency 


2 Required Currency Description The currency name. 


3 Required ISO Currency Code The 3 character ISO currency code. 


4 Optional Direction Indicates whether the settlement instruction applies to deliveries, 
receipts or both. 


Information that identifies the delivery / receiving agent 


5 Required Delivery / Receiving Agent 
Name 


The party that acts on behalf of the global custodian [or broker] in 
the local market.  This party completes the actual exchange of local 
currency with the broker’s [or global custodian’s] local agent. 


6 Required Delivery / Receiving Agent 
BIC Code 


 
 


7 Conditional Delivery / Receiving Agent 
Clearing Code 


This field should be populated where applicable or required by local 
market practice. 


8 Required Account Number at Delivery / 
Receiving Agent 


This is the account number of the global custodian or executing 
broker at the delivery / receiving agent (assumes no intermediary). 


Information that identifies the intermediary7 


9 Conditional Intermediary Name The financial institution through which the transaction must pass to 
reach the Receiving/Delivering Agent. 


10 Conditional Intermediary BIC Code  
 


11 Conditional Account Name at the 
Intermediary 


This is the name of the receiving agent’s account at the 
intermediary. 
 
When an intermediary exists, this field will only be populated if 
applicable. 


12 Conditional Account Number at the 
Intermediary 


This is the account number of the receiving agent at the 
intermediary. 
 
When an intermediary exists, this field is considered mandatory. 


Information that identifies the beneficiary institution 


13 Required Beneficiary Institution Name 
This is typically the global custodian, where the funds will ultimately 
be deposited for credit to the client / investment manager’s account, 


or the executing broker. 


14 Required Beneficiary Institution BIC 
Code 


 
 


15 Required Account Number at 
Beneficiary Institution 


This is the client or investment manager’s account number at the 
final beneficiary.  This field is sometimes labeled “for further credit” 


or “for further benefit”. 


                                                           
7 Fields related to intermediary agent should only be populated when an intermediary exists for a particular settlement model.  
Otherwise, these fields should be left blank. 
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2.3 Market Practice Rules 


 


In order to facilitate the data set-up and maintenance processes by the recipient parties in their 


standing settlement instructions, we recommend the following: 


 
⇒ Data should be provided in Excel spreadsheet, following the format recommended below. 
 
⇒ For updates, the custodian or broker should summarize what data has changed in a 


communication or cover letter.  The new SSI data should be sent in Excel, following the same 
format recommended below. 


 
⇒ All parties should reconcile and update standing settlement instructions no less frequently than 


semi-annually. 
 


Broker Delivery Instructions: It is recommended that a complete set of global delivery instructions is 


provided to the investment manager, irrespective of the number of markets in which the investment 


manager is trading with the broker.  We believe that this provides consistency in the delivery of data 


among broker firms and enables the investment manager to make individual determinations as to 


whether to load all data into their systems, or just that data applicable to open trading accounts with the 


broker8. 


                                                           
8 This does not preclude investment managers and brokers from agreeing specific service level agreements whereby the broker is 
only required to provide a subset of that data (e.g., only for the markets in which the investment manager will trade). 
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3.0  Appendix I – Instrument Type Codes 
 


This section lists the instrument type codes to be used for the proposed standing settlement instruction 


templates. 


 
 
Code 


 
Description9 


 
EQTY 


 
Equities 


 
CORP 


 
Corporate fixed income 


 
GOVT 


 
Government fixed income 


 
MMKT 


 
Money markets 


 
MTGE 


 
Mortgage-backed securities 


 


                                                           
9 Descriptions were obtained from the SMPG PSET’s BIC lists, with the exception of mortgage-backed securities. 
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4.0  Appendix II – Mapping to SWIFT Messages 
 


4.1 Mapping to MT540 – MT543 Messages 
 


The following example illustrates how the body of sequence E of an MT541 message should be 
populated10, using the recommended data elements in section 2.1.1 above. 


 
Detailed Field Name (for Sequence E) ISITC SSI Data Element MT540-MT543 Example 


Start of block  :16R:SETDET 


Settlement Transaction Type Indicator  :22F::SETR//TRAD 


   


Start of block  :16R:SETPRTY 


Party (Place of Settlement) PSET BIC :95P::PSET//ABCDEFGHXXX 


End of block  :16S:SETPRTY 


   


Start of block  :16R:SETPRTY 


Party (Delivering/Receiving Agent) 
Local Settlement Agent BIC Code OR 
Local Settlement Agent Participant ID11 


:95P::DEAG//ABCDEFGHXXX 
:95R::DEAG/(DSS)/XXXXX 
:95Q::DEAG//(name & address) 


Safekeeping Account Local Settlement Agent’s Account 
Number at the Depository :97A::SAFE//123456789 


End of block  :16S:SETPRTY 


   


Start of block  :16R:SETPRTY 


Party (Buyer/Seller) Executing Broker BIC Code OR 
Executing Broker Participant ID 


:95P::SELL//ABCDEFGHXXX 
:95R::SELL/(DSS)/XXXXX 


Safekeeping Account Executing Broker’s Account Number at 
the Local Settlement Agent :97A::SAFE//123456789 


End of block  :16S:SETPRTY 


   


Start of block  :16R:AMT 


Amount (Settlement Amount)  :19A::SETT//EUR22847,42 


End of block  :16S:AMT 


   


End of block  :16S:SETDET 


                                                           
10 For the purpose of this example, optional amount fields such as “commission” have not been populated.  Safekeeping account 
information should be populated in accordance with local market practice requirements. 
 
11 According to local market practice requirements 
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4.2 Mapping to MT304 Messages 


 
The example below illustrates how the key SSI data fields should be mapped to the MT304 messages. 


 
Tag  Field Name  ISITC SSI Data Element  MT304 Example 


15A  New Sequence    :15A: 


20  Sender’s Reference    :20:000159 


22A  Type of Operation    :22A:NEWT 


94A  Scope of Operation    :94A:ASET 


83a  Fund   
:83J:/ACCT/123 


/NAME/Fund XYZ 


82a  Fund Manager   
:82J:/ABIC/ROTHGB2A 


/NAME/Rothschild Asset 
Management 


87a  Executing Broker 
Final Beneficiary BIC Code 


Final Beneficiary Agent Name 


:87J:/ABIC/LOYDGB22TSY 


/NAME/Lloyds Treasury 


       


15B  New Sequence    :15B: 


30T  Trade Date    :30T:20040707 


30V  Value Date    :30V:20040709 


36  Exchange Rate    :36:2,0446 


       


32B  Currency, Amount Bought    :32B:AUD1606004,41 


53a  Delivery Agent 


Delivery / Receiving Agent BIC Code 


Delivery / Receiving Agent Name 


Account Number at Delivery / Receiving 
Agent 


:53J:/ABIC/WPACAU2S 


/NAME/Westpac, Sydney 


/ACCT/LLY0001978 


       


33B  Currency, Amount Sold    :33B:GBP785485,87 


56a  Intermediary    Not illustrated in this example 


57a  Receiving Agent 


Delivery / Receiving Agent BIC Code 


Delivery / Receiving Agent Name 


Delivery / Receiving Agent Clearing Code 


:57J:ABIC/LOYDGB22 


/NAME/Lloyds Treasury 


/GBSC/301557 


58a  Beneficiary Institution 


Final Beneficiary BIC Code 


Account Number at Final Beneficiary 


Final Beneficiary Name 


:58J:/ABIC/LOYDGB22 


/ACCT/00001933 


/NAME/Lloyds Treasury 
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5.0  Appendix III – Mapping to SSI Database Utilities 
 


5.1 Mapping to ALERT Plus – Securities 
 


The following table outlines the mapping from the required data elements for securities transactions, as 
described in this best practice document, to Omgeo’s ALERT Plus template. 


 


 ALERT Plus Template 
Field Names 


ISITC Recommended 
Field Names Notes 


1 ID   


2 Acronym   


3 AccessCode  The IM’s internal account number 


4 ModelName   


5 Country Country  


6 Security Security Type Note: differences exist here. 


7 MethodType   


8 ID1 Local Settlement Agent 
Participant ID 


Note: the ID1, ID2 and ID3 fields within ALERT will 
also be used to house the various Local Market 
Investor / Trading IDs and Local Market Tax IDs 
from the ISITC template, depending on how the 
individual markets are set-up in ALERT. 


9 ID2  


Note: the ID1, ID2 and ID3 fields within ALERT will 
also be used to house the various Local Market 
Investor / Trading IDs and Local Market Tax IDs 
from the ISITC template, depending on how the 
individual markets are set-up in ALERT. 


10 ID3  


Note: the ID1, ID2 and ID3 fields within ALERT will 
also be used to house the various Local Market 
Investor / Trading IDs and Local Market Tax IDs 
from the ISITC template, depending on how the 
individual markets are set-up in ALERT. 


11 ParticipantName1   


12 ParticipantName2 
Local Settlement Agent’s 
Account Number at the 


Depository 
 


13 A/CRef1 IM’s Account Name at the 
Global Custodian  


14 A/CRef2   


15 A/CNumber IM’s Account Number at the 
Global Custodian  


16 SubA/CRef1 
Global Custodian’s Account 


Name at the Local Settlement 
Agent 


If there is an intermediary present, this field in the 
ISITC template represents the global custodian’s 
account name at the intermediary. 


17 SubA/CRef2   
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 ALERT Plus Template 
Field Names 


ISITC Recommended 
Field Names Notes 


18 SubA/CNumber 
Global Custodian’s Account 


Number at the Local 
Settlement Agent 


If there is an intermediary present, this field in the 
ISITC template represents the global custodian’s 
account number at the intermediary. 


19 CashA/CNumber   


20 PaymentCurrency   


21 AlternateCurrency   


22 AlternateCashA/CNumber   


23 CustodianName1  Name of the global custodian. 


24 CustodianName2   


25 CustodianBIC Global Custodian BIC Code  


26 CustodianAddress1   


27 CustodianAddress2   


28 CustodianCity   


29 CustodianState/Province   


30 CustodianCountry   


31 CustodianPostCode   


32 SubAgentName1 Local Settlement Agent 
Name  


33 SubAgentName2   


34 SubAgentBIC Local Settlement Agent 
BIC Code  


35 SubAgentAddress1 Local Settlement Agent – 
Street Address 1  


36 SubAgentAddress2 Local Settlement Agent – 
Street Address 2  


37 SubAgentCity Local Settlement Agent – 
City  


38 SubAgentState/Province Local Settlement Agent – 
State/Province  


39 SubAgentCountry Local Settlement Agent – 
Country  


40 SubAgentPostCode Local Settlement Agent – 
Postal Code  


41 CorrespName1 Intermediary Name  


42 CorrespName2   


43 CorrespBIC Intermediary BIC Code  


44 CorrespAddress1   


45 CorrespAddress2   


46 CorrespCity   
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 ALERT Plus Template 
Field Names 


ISITC Recommended 
Field Names Notes 


47 CorrespState/Province   


48 CorrespCountry   


49 CorrespPostCode   


50 CorrespCashA/CNumber 
Intermediary’s Account 


Number at the Local 
Settlement Agent 


 


51 CorrespSecA/CNumber   


52 Relationship   


53 RegName1   


54 PSET PSET BIC  


55 RegAddress1   


56 RegAddress2   


57 RegCity   


58 RegState/Province   


59 RegCountry   


60 RegPostCode   


61 SettlementContact   


62 SettlementPhone   


63 SpecialInstr1   


64 SpecialInstr2   


65 InstitutionBIC  BIC Code for the investment mgr. 


66 InstitutionContact   


67 InstitutionPhone   


68 I/P1ID   


69 I/P1BIC   


70 I/P1A/CNumber   


71 I/P1Name   


72 I/P1Contact   


73 I/P1Phone   


74 I/P1SpecialInstr1   


75 I/P1SpecialInstr2   


76 I/P2ID   


77 I/P2BIC   


78 I/P2A/CNumber   
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 ALERT Plus Template 
Field Names 


ISITC Recommended 
Field Names Notes 


79 I/P2Name   


80 I/P2Contact   


81 I/P2Phone   


82 I/P2SpecialInstr1   


83 I/P2SpecialInstr2   


84 I/P3ID   


85 I/P3BIC   


86 I/P3A/CNumber   


87 I/P3Name   


88 I/P3Contact   


89 I/P3Phone   


90 I/P3SpecialInstr1   


91 I/P3SpecialInstr2   


92 Action   


 
 
5.2 Mapping to ALERT Plus – Cash / FX  


 
The following table outlines the mapping from the required data elements for securities transactions, as 
described in this best practice document, to Omgeo’s ALERT Plus template. Please note that only 
fields applicable to FX/Cash instructions are listed in this table. 


 


 
ALERT Plus Template 


Field Names  
(ALERT Web field label) 


ISITC Recommended 
Field Names 


 
Notes 


1 ID   


2 Acronym   


3 AccessCode  The IM’s internal account number 


4 ModelName   


5 Country Country  


6 Security Security Type Note: differences exist here. 


7 MethodType   


8 ID1 (Bank Code 1) 
Delivery / Receiving Agent Clearing 


Code 
 


Note: the ID1, ID2 and ID3 fields 
within ALERT will also be used to 
house the various Local Market 
Investor / Trading IDs and Local 
Market Tax IDs from the ISITC 
template, depending on how the 
individual markets are set-up in 
ALERT. 
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ALERT Plus Template 


Field Names  
(ALERT Web field label) 


ISITC Recommended 
Field Names 


 
Notes 


9 A/CRef1 (Beneficiary Additional Info)   


10 A/CRef2 (Beneficiary Additional Info)   


11    


12 SubA/CRef1 (Beneficiary Additional 
Info)  


If there is an intermediary present, 
this field in the ISITC template 
represents the global custodian’s 
account name at the intermediary. 


13 SubA/CRef2 (Beneficiary Additional 
Info)   


14 SubA/CNumber (Final Beneficiary 
A/C#/IBAN) 


Account Number at Beneficiary 
Institution 


If there is an intermediary present, 
this field in the ISITC template 
represents the global custodian’s 
account number at the intermediary. 


15 CashA/CNumber (A/C# @ Receiving 
Agent/IBAN) 


Account Number at Delivery / Receiving 
Agent 


 
 


16 PaymentCurrency ISO Currency Code  


17 CustodianName1 (Beneficiary Inst 
Name)  Name of the global custodian. 


18 CustodianName2 (Beneficiary Inst 
Name)   


19 CustodianBIC (Beneficiary Inst BIC) Beneficiary Institution BIC Code  


20 CustodianAddress1   


21 CustodianAddress2   


22 CustodianCity   


23 CustodianState/Province   


24 CustodianCountry   


25 CustodianPostCode   


26 SubAgentName1 (Receiving Agent 
Name) 


Delivery / Receiving Agent Name 
  


27 SubAgentName2   


28 SubAgentBIC (Receiving Agent BIC) Delivery / Receiving Agent 
BIC Code  


29 SubAgentAddress1 Local Settlement Agent – 
Street Address 1  


30 SubAgentAddress2 Local Settlement Agent – 
Street Address 2  


31 SubAgentCity Local Settlement Agent – 
City  


32 SubAgentState/Province Local Settlement Agent – 
State/Province  


33 SubAgentCountry Local Settlement Agent – 
Country  
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ALERT Plus Template 


Field Names  
(ALERT Web field label) 


ISITC Recommended 
Field Names 


 
Notes 


34 SubAgentPostCode Local Settlement Agent – 
Postal Code  


35 CorrespName1 Intermediary Name  


36 CorrespName2   


37 CorrespBIC Intermediary BIC Code  


38 CorrespAddress1   


39 CorrespAddress2   


40 CorrespCity   


41 CorrespState/Province   


42 CorrespCountry   


43 CorrespPostCode   


44 CorrespCashA/CNumber 
(Intermediary A/C#/ IBAN) 


 
Account Number at the Intermediary 


 
 


45 Relationship   


46 InstitutionBIC  BIC Code for the investment mgr. 


47 InstitutionContact   


48 InstitutionPhone   


49 RegName1 (Delivery Agent Name)   


50 Registration BIC (Deliery Agent BIC)   


51 RegAddress1 (Address1)   


52 RegAddress2 (Address2)   


53 RegCity (City)   


54 RegState/Province (State/Province)   


55 RegCountry (Country)   


56 RegPostCode (PostCode)   
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6.0 Appendix IV – Listing of Markets with Additional or Unique Data 
Requirements 


 


The following table lists a number of markets with specific requirements for trading and settlement. 
 


Country Type of Identifier Short Description Long Description 


Brazil Investor ID CVM Code 


Comissao de Valores Mobiliarios 
 
- The local administrator registers the investor with the 


CVM, the primary regulatory agency. 
- The CVM code identifies the financial beneficial owner, 


the local representative for the investor, and the 
omnibus account holder 


- Client safekeeping accounts at the CSD reflect the CVM 
code. 


Brazil Investor ID BOVESPA ID 
Bolsa de Valores de Sao Paolo 
 
- The primary securities exchange in Brazil 


Brazil Tax ID CNPJ ID 
Cadastro Nacional de Pessoa Juridica 
 
- The investor’s local tax ID number 


Brazil CSD Account ID CPMF ID (2) 


Contribucao Provisoria sobre Movimentacoes Financeiras 
 
- FX transactions related to sale proceeds from equities 


acquired prior to 07/13/2002, fixed income instruments 
and certain other transactions are subject to CMPF 


- Dual cash and securities accounts must be maintained 
for each investor. 


Chile Tax ID RUT ID 


Rol unico tributario 
 
- Investors must obtain a local tax ID from the Chilean 


internal revenue service (SII) under the provisions of 
Resolution5412-Chapter XIV or Resolution 43-Chapter 
XIV. 


Colombia Tax ID NIT ID 


Numero de identificacion tributaria 
 
- Foreign investors must establish a Foreign Capital 


Investment Fund (FCIF) and appoint a local 
administrator to act as the fund’s legal representative in 
Colombia 


- FCIFs must then obtain an NIT (the investor’s local tax 
ID) to enable investment in the market 


Peru Investor ID CAVALI number 


Caja de Valores y Liquidaciones 
 
- The central depository for Peru and the official registrar 


in the market 
- An investor’s CAVALI number (investor ID) must be 


disclosed prior to trading. 


India Investor ID FII Registration ID Foreign Institutional Investor 
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Country Type of Identifier Short Description Long Description 


India Investor ID UIN Unique Identification Number 


India Investor ID UCC Unique Client Code 


Korea Investor ID IRC Number 


Investment registration card 
 
- Unique identification number, noting the foreign 


investor’s nationality and other information 
- Used in all trading, settlement and registration activities 


Taiwan Investor ID FINI Number 


Registered Foreign Institutional Investor 
 
- Each foreign investor must register with the TSE through 


a local agent 


Vietnam Investor ID Securities trading 
code  


Vietnam CSD Account ID CCA 


Capital Contribution Account 
 
- Foreign investors who wish to invest in unlisted 


securities must open a CCA and register it with the State 
Bank of Vietnam prior to use. 


Egypt Investor ID Unified Code 
Each beneficial owner is assigned a unified code.  A transfer 
of securities between Unified Codes is considered a change 
in beneficial ownership and must occur via the exchange. 


 






