
Business Justification

for the development of new ISO 20022 financial repository items
A. Name of the request: ISO TC68/SC9 WG1 ISO 20022 Semantic Models
B. Submitting organisation(s): ISO TC/68 SC9 WG1
C. Scope of the new development: All information within the model to be used as a basis for semantic transformation to meet the goals of ISO TC/68 SC9 WG1.
· The submitting organisation will generate the model in Manchester OWL notation
D. Purpose of the new development: 
The purpose is to fulfil the goals of this Working Group.
The use of Manchester OWL notation provides a solid human-readable semantic base although any appropriate semantic notation made subsequently be used.
E. Community of users and benefits:
This section is critical. It will be used by the RMG to determine the business case and priority of the proposed development. Even if the benefits of the project may have already been described to some extent in the previous sections, submitting organisations are invited to repeat them here and to spend the time necessary to collect requested information for each of the captions below. If a caption cannot be completed, the submitting organisation is requested to explain why. 

The justification will identify the categories of parties/actors that would use/benefit from the new message(s), and for each category of users:

1. Benefits/savings: a full description of the benefits and, whenever possible, expected savings. 
· Production of one canonical model in the form of a series of ontologies

· Realisation of the BCBS 239 requirement for a single taxonomy

· Enabler for cross industry semantic harmonisation 

2. The proposed migration pattern and timing would be at the discretion of each participating member country.
3. The current use-case has a focus on Regulatory Reporting to ESMA, with semantic equivalence between FIX, ISO 20022 and the RTS 22.  

4. Sponsors and adopters: As per the creation and approval of this Working Group.
F. Timing and development:

The justification will describe:
· Urgent and important to complete the Working Groups objectives
· No new messages will be developed in this initiative
· Currently ISO, FIX, BIAN, FIBO, CFETS, ACTUS, GLEIF are actively involved in this Working Group. Of note, SWIFT's activity has stalled due to other priorities.
· No other known standards development is trying to perform this unit of work.
G. Commitments of the submitting organisation: 
We confirm that we can and will, within the scope of our work:

· undertake the development of the candidate ISO 20022 business and message models that it will submit to the RA for compliance review and evaluation. The submission must be compliant with the ISO 20022 Master Rules and include a draft Part 1 of the Message Definition Report (MDR) compliant with the template for MDR part 1 provided by the RA, the ISO 20022 Message Transport Mode (MTM) that the submitting organization recommends to consider with the submitted message set, and, optionally, examples of valid and invalid instances of each candidate message. The submission may also include a Message User Guide (MUG) to complement the MDR and describe in further details how to use the different possibilities/options of the proposed candidate messages; 
· address any queries related to the description of the models and messages as published by the RA on the ISO 20022 website.
We confirm that we will promptly inform the RA about any changes or more accurate information about the number of candidate messages and the timing of their submission to the RA. If the submitting organisation does not submit the candidate messages within the timing announced in section F and does not inform the RA beforehand, the business justification may lapse and require re-submission of a new business justification for approval by the RMG.    
We confirm no candidate messages will be produced.    

We confirm whether it is committed to undertake the future message maintenance. 
The submitting organisation confirms its knowledge and acceptance of the ISO 20022 Intellectual Property Rights policy for contributing organisations, as follows.

“Organizations that contribute information to be incorporated into the ISO 20022 Repository shall keep any Intellectual Property Rights (IPR) they have on this information. A contributing organization warrants that it has sufficient rights on the contributed information to have it published in the ISO 20022 Repository through the ISO 20022 Registration Authority in accordance with the rules set in ISO 20022. To ascertain a widespread, public and uniform use of the ISO 20022 Repository information, the contributing organization grants third parties a non-exclusive, royalty-free licence to use the published information”. 
H. Contact persons:
The submitting organisation will provide the contact details (name, e-mail address, telephone) of the person(s) at the submitting organisation that can be contacted by the RA, RMG, SEG or SubSEG to get additional information on the project and/or its business justification.

All communication via the convenor of ISO TC/68 SC9 WG1

I. Comments from the RMG members and relevant SEG(s) or SubSEG(s) and disposition of comments by the submitting organisation:

This section will include the comments received from RMG members and the SEG(s) or SubSEG(s), if any, and the response given to each of these comments by the submitting organisation. 
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