RA ID: CR1418

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: 

Federal Reserve Bank of New York (on behalf of the US Federal Reserve Banks)

33 Liberty Street

New York, NY 10045, U.S.A.

A.2 Contact person:  

Mr. Frank Van Driessche (frank.vandriessche@ny.frb.org) 

A.3 Sponsors: NA

B. Related External Code Set:
ExternalStatusReason1Code
C. Description of the change request:
Inclusion of four new codes: 
Code Value: 

SL15

Code Name: 

MaximumNumberOfCreditTransactionsExceeded 


Code Definition: 
Maximum number of credit transactions allowed by the account servicer per service period exceeded.
Code Value: 

SL16


Code Name: 

MaximumCreditTransactionsAmountExceeded
Code Definition: 
Maximum total credit amount allowed by the account servicer per service period exceeded.
Code Value: 

SL17

Code Name: 

DebtorNotOnWhitelistOfCreditorSide 



Code Definition: 
Whitelisting service offered by payment system operator or financial institution. Debtor is not included on the Creditor side whitelist. 
Code Value: 

SL18


Code Name: 

DebtorOnBlacklistOfCreditorSide
Code Definition: 
Blacklisting service offered by payment system operator or financial institution. Debtor included on the Creditor side blacklist.
D. Purpose of the change:

If a payment systems operator or financial institution involved in the processing of credit transfers offer services to limit maximum number or total amount of transactions sent within a given period of time, then SL15 and SL16 may be used to inform that payments were rejected for the reason of reaching the velocity or cumulative value thresholds respectively. 
If a payment systems operator or financial institution involved in the processing of credit transfers offer services to check transaction information against a list of whitelisted or blacklisted (debtor) parties, then codes SL17 and SL18 may be used to inform that payments were rejected for the reason that a party does not appear or caused a hit on those lists respectively. 

E. Urgency of the request:

By default, valid change requests, subsequently approved by the SEG will be included in the following quarterly publication of External Code Sets, unless decided otherwise by the SEG.
If there is a need to have the new version of the related code set published earlier, the reason for the urgency and the expected consequences of a delay should be described here. Acceptance of such an unscheduled publication is subject to approval by the SEG. 
F. Business examples:
NA
G. SEG recommendation:
	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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