RA ID : CR1401
CHANGE REQUEST
FOR THE UPDATE OF ISO 20022 FINANCIAL REPOSITORY ITEMS
Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s) or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 
Changes requests are to be submitted through the ISO 20022 website through this e-request, in which this template must be attached.
A. Origin of the request:
A.1 Submitter: SMPG Securities Market Practice Group 
A.2 Contact person: 
Karine Taquet; karine.taquet@swift.com; +32 (0) 2 655 3784
Yusuke Kobayashi; y-kobayashi@jasdec.com

A.3 Sponsors:  JASDEC Japan Securities Depository Center, Inc.
 
B. Related messages:
sese.028 Securities Settlement Transaction Allegement Notification 

C. Description of the change request:

In the Securities Settlement Allegement Notification change the definition of Transaction identification:
From Unambiguous identification of the transaction as known by the instructing
To Unambiguous identification of the allegement notification known by the executing/servicing party.




D. Purpose of the change:

Transaction identification in sese.028 is generated by the account servicer. On the other hand, in the MDR (Message Definition Report) Part 2 of S&R, the definition of the Transaction ID in sese.028 is:
"Unambiguous identification of the transaction as known by the instructing party."
But in the MDR Part 1, the "instructing party" is defined as:
"Party that instructs the executing/servicing party to process and monitor a transaction. The party must own the account or have a power of attorney on the account."
According to the definition in the MDR Part 1, the account servicer cannot be the instructing party.
The account servicer is the executing/servicing party in this document.
Therefore, the definition for the Transaction identification of sese.028 should be changed to remove the ambiguity of the meaning.
For example, it could be: “Unambiguous identification of the allegement notification known by the executing/servicing party."


 
E. Urgency of the request:
To be included in the following yearly maintenance cycle. 
F. Business examples:
Examples illustrating the change request.
G. 
SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	
	Timing

	
	- Next yearly cycle: 2024/2025
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2024 and completes with the publication of new message versions in the spring of 2025)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:


	Reject
	


Reason for rejection:
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