MAINTENANCE CHANGE REQUEST

Note: the purpose of this document is to give guidelines to submitting organisations that will develop a new version of existing ISO 20022 messages based on change requests screened by the Standards Evaluation Group(s). Such development is subject to the approval of a Maintenance Change Request which must include a detailed description of the impact of each change on the related messages. The Maintenance Change Request must start with a general chapter covering topics related to the whole maintenance effort and a specific chapter for each change request, as described below. Please consult the iso20022.org website for additional details on the maintenance process. 

Name of the request:
General Meeting Messages Maintenance for year 2023/2024 
A. Submitting organization(s):
Swift, SMPG
B. Related messages:
Under this project, the following ISO 20022 General Meeting messages highlighted in blue are maintained in the context of the General Meeting messages maintenance for year 2023/2024:

	
	Message Name
	Abbreviated Name
	Identifier

	1
	MeetingNotificationV10
	MENO
	seev.001.001.10

	2
	MeetingCancellationV09
	MECN
	seev.002.001.09

	3
	MeetingEntitlementNotificationV09
	MENT
	seev.003.001.09

	4
	MeetingInstructionV09
	MEIN
	seev.004.001.09

	5
	MeetingInstructionCancellationRequestV09
	MEIC
	seev.005.001.09

	6
	MeetingInstructionStatusV09
	MEIS
	seev.006.001.09

	7
	MeetingVoteExecutionConfirmationV09
	MECO
	seev.007.001.09

	8
	MeetingResultDisseminationV08
	MERD
	seev.008.001.08

	9
	Securities Message Rejection
	
	semt.001.001.04



C. Commitments of the submitting organization:
Swift and SMPG confirm that it can and will:
· undertake the development of the new version of the candidate ISO 20022 message models that it will submit to the RA for compliance review and evaluation by September 2023.   
· provide a new version of part 1 of the Message Definition Report (MDR)  and new examples of valid message instances of each message by October 2023 at the latest.
· address any queries related to the description of the new models and messages as published by the RA on the ISO 20022 website.
Swift confirms that it intends to organize the actual implementation of the new version of the messages on its SwiftNet network once the related documentation has been published by the RA. 

The submitting organisations confirm their knowledge and acceptance of the ISO 20022 Intellectual Property Rights policy for contributing organisations, as follows.
“Organisations that contribute information to be incorporated into the ISO 20022 Repository shall keep any Intellectual Property Rights (IPR) they have on this information. A contributing organisation warrants that it has sufficient rights on the contributed information to have it published in the ISO 20022 Repository through the ISO 20022 Registration Authority in accordance with the rules set in ISO 20022. To ascertain a widespread, public and uniform use of the ISO 20022 Repository information, the contributing organisation grants third parties a non-exclusive, royalty-free license to use the published information”. 
 
D. Contact persons:
Christine Strandberg – christine.strandberg@seb.se – phone: +46 8 763 6074
Mari Fumagalli – mariangela.fumagalli@bnpparibas.com – phone: +44 207 595 4988
Jacques Littré – jacques.littre@swift.com – phone: +32 2 655 43 35
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[bookmark: _Toc144739676]CR 1300 Resolution Title and Resolution Description Extension
A. Origin of the request:
A.1 Submitter: SMPG. 
A.2 Contact person: Jean-Paul Lambotte jean-paul.lambotte@euroclear.com
 A.3 Sponsors: SMPG, Euroclear

B. Related messages:
seev.001, seev.007 & seev.008

C. Description of the change request:
In the seev.001, seev.007 and seev.008 messages, the length of the resolution title is currently limited to 350 characters (Max350Text) and the length of the resolution description is currently limited to 1025 characters (Max1025Text). Some general meetings require longer titles and descriptions. 
In order to avoid this limitation, 
· the maximum length of the title element should be extended to 1025 characters (Max1025Text)
· the maximum length of the description element should be extended to 8000 characters (Max8000Text).
· the description element should be repetitive [0,*] (repetitiveness should be used in the exceptional case where the description would exceed 8000 characters)
This is applicable to :
· seev.001 - /Meeting Notification/Resolution/Description/Title &  /Meeting Notification/Resolution/Description/Description


· seev.007 – /Meeting vote Execution Confirmation/Vote Instructions/Vote Per Resolution/Description/Title & /Meeting vote Execution Confirmation/Vote Instructions/Vote Per Resolution/Description/Description


· seev.008 – /Meeting Result Dissemination/Vote Result/Description/Title &/Meeting Result Dissemination/Vote Result/Description/Description



D. Purpose of the change:
To support long resolution title description, the length of the fields must be extended and the description field must be made repetitive.
· On Euroclear bank side, we observed so far about 3 to 5 cases per month of too long resolution descriptions. This is based on the limited set of markets where we already use ISO20022. This will probably increase in the future. On top of this we have a lot of misuse of duplicate resolution id. We should probably add an item at SMPG level to clarify (sometimes stating the obvious) the usage of the resolution id.
For instance, having two resolutions with same id and same language should be forbidden (I don’t know if a validation could even be foreseen at message level?)
· Note that both the titles and descriptions are usually drafted by lawyers and approved by the board. So, reducing their size when the issuer (or its agent) realize it is too long would require review by lawyers and second validation by the board which would just not happen as this would delay the whole process. And then how would the issuer agent or intermediary decide what to put in the message (only  the 2 first sentence of the description, for instance?) and what to put on the website only?
E. Urgency of the request:
SR2024

F. Business examples:
Some cases already occurred on the FR market. As a work around, the resolution title was populated with ‘Resolution 1’ and the real title was provided at the start of the description field which is a misuse of the message.
· Attachment below gives an example of a too long title (in French):


· Attachment below is an extract from a seev.001 we received. The total length of the resolution is 1477 and it is split on 3 resolutions in the message:


G. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2023/2024
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2018 and completes with the publication of new message versions in the spring of 2019)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

	Reject
	


Reason for rejection:

E. Impact analysis:
This change request impacts only the following General Meeting messages:
seev.001.001.10	MeetingNotificationV10
seev.007.001.09	MeetingVoteExecutionConfirmationV09
seev.008.001.08	MeetingResultDisseminationV08

F. Proposed implementation: 

In the seev.001.001.10 (MENO - MeetingNotification) in sequence Description in Resolution building block and,

In the seev.007.001.09 (MECO - MeetingVoteExecutionConfirmation) in sequence VotePerResolution/Description in VoteInstructions building block and,

In the seev.008.001.08 (MERD - MeetingResultDissemination) in Description sequence in VoteResult building block,

Change the data type of the Title element by Max1025Text and change the data type of the element Description by Max8000Text and make this Description element repetitive as illustrated below for the seeev.001.

Note that it is not possible with a rule (even with a complex one) to check in a repetitive sequence that all IssuerLabel values or that all Language values are different.
 [image: ]
G. Proposed timing:
The submitting organization confirms that it can implement the requested changes in the requested timing
 
	Timing
	· As requested 



H. Final decision of the SEG(s):

	Approve
	X


Comments:

	Reject
	


Reason for rejection:
[bookmark: _Toc144739677]CR 1307 Add New Lent and Borrowed Balance Types for Triparty Securities Lending Services (CR Withdrawn)
A. Origin of the request:
A.1 Submitter: XS NMPG. 
A.2 Contact person: Jean-Paul Lambotte jean-paul.lambotte@euroclear.com
 A.3 Sponsors: XS NMPG, Euroclear

B. Related messages:
Seev.001 & seev.003

C. Description of the change request:
Two types of securities lending services exist :
  - Bilateral Autoborrow (Lending and Borrowing)
  - Triparty Securities Lending (TSL)
The lent/borrowed balances generated by these two services should be reported in distinct balances of the seev.001 and seev.003. Indeed, a different level of service can be applied to balances generated by the bilateral autoborrow service compared to the balances generated by the Triparty Securities Lending service. By using different balances, the account owner will know that different actions might be required depending on the balances on which the securities are held.
Two new balances types should be created in the seev.001 and seev.003 to report the "Triparty Lent Balance” and “Triparty Borrowed Balance”
A similar change request has been submitted for the CA messages.



D. Purpose of the change:
Allow distinction between Bilateral lent/borrowed positions and Triparty Securities Lending lent/borrowed positions.


E. Urgency of the request:
SR2024

F. Business examples:
/

G. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2023/2024
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2018 and completes with the publication of new message versions in the spring of 2019)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

	Reject
	


Reason for rejection:

I. Impact analysis:
The present change request is identical to the Swift CR 2018 for SR2024 for the corporate action messages. However, the change request for the CA messages impacts, in addition to the notification, the instruction message and confirmation messages (i.e. MT564, MT565, MT566, MT568 & seev.031, 033, 035, 036, 042), therefore it would be more consistent to also apply this change request to the MeetingInstruction and MeetingResultDissemination message as well which by the way share the same list of holding balance types.
When taking the above remark into account, The following general meeting messages would be impacted by this CR:
seev.001.001.10	MeetingNotificationV10
seev.002.001.09	MeetingCancellationV09
seev.003.001.09	MeetingEntitlementNotificationV09
seev.004.001.09	MeetingInstructionV09
seev.005.001.09	MeetingInstructionCancellationRequestV09
seev.008.001.08	MeetingResultDisseminationV08

J. Proposed implementation: 

In the seev.001.001.10 (MENO – MeetingNotification) and 
in the seev.002.001.09 (MECN – MeetingCancellation), and
in the seev.003.001.09 (MENT – MeetingEntitlementNotification) and
in the seev.008.001.08 (MERD – MeetingResultDissemination) in sequence Position/HoldingBalance in the building block Security and 

In the seev.004.001.09 (MEIN – MeetingInstruction), in sequence AccountDetails/InstructedBalance in the building block Instruction and

In the seev.005.001.09 (MEIC – MeetingInstructionCancellationRequest), in sequence InstructedPosition/InstructedBalance in building block ToBeCancelledInstruction, 

Add 2  new code values TPLN (Triparty Lent Balance) and TPBR (Triparty Borrowed Balance) to the data type SecuritiesEntryType2Code of the BalanceType element as defined and illustrated below:

	TPLN
	Triparty Lent Balance
	Balance of financial instruments that have been loaned to another party via a triparty lending securities service.

	TPBR
	Triparty Borrowed Balance
	Balance of financial instruments that have been borrowed from a third party via a triparty lending securities service.



[image: ]


K. Proposed timing:
The submitting organization confirms that it can implement the requested changes in the requested timing
 
	Timing
	· As requested 



L. Final decision of the SEG(s):

	Approve
	


Comments:

	Reject
	X


Reason for rejection:
Outcome: The CR has been withdrawn by XS on Sept. 6 - To be further reviewed by SMPG and eventually resubmitted in SR2025 with a solution reviewed.


[bookmark: _Toc144739678]CR 1302 Make AccountIdentification Mandatory in Instruction Cancellation
A. Origin of the request:
A.1 Submitter: SMPG CA WG
A.2 Contact person: 
Christine Strandberg:  Christine.Strandberg@seb.com 
Mariangela Fumagalli: mariangela.fumagalli@bnpparibas.com - 
Jacques Littré: Jacques.littre@swift.com - 
 A.3 Sponsors: 
SMPG CA WG members

B. Related messages:
seev.005.001.09 MeetingInstructionCancellationRequestV09

C. Description of the change request:
We would like to make the “AccountIdentification” element in the path “ToBeCancelledInstruction/InstructedPosition” of the seev.005 a mandatory element.

D. Purpose of the change:
To align the general meeting messages to the corporate action messages.

E. Urgency of the request:
For next release.
Note: the ISO 20022 maintenance results in the publication of a new version of an ISO 20022 message. The actual implementation of such new version on networks and in user installations is not within the purview of ISO.  

F. Business examples:
Examples illustrating the change request.
NA

G. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2023/2024
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2022 and completes with the publication of new message versions in the spring of 2023)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:


	Reject
	X


Reason for rejection:
The SMPG withdraws the CR as there is already a cross element rule defined in the seev.005 message which enforces the presence of the account or of the blockchain wallet.


[bookmark: _Toc144739679]CR 1299 Add new Pending and Rejection Status Reason Code for Instructions Received Prior to Entitlement Date
A. Origin of the request:
A.1 Submitter: SMPG CA WG
A.2 Contact person: 
Christine Strandberg: christine.strandberg@seb.se 
Mariangela Fumagalli: mariangela.fumagalli@bnpparibas.com
Jacques Littré: Jacques.littre@swift.com 
 A.3 Sponsors: 
SMPG CA WG members
B. Related messages:
seev.006.001.09 - MeetingInstructionStatus

C. Description of the change request:
We would like to add a new reason code to PEND and REJT statuses in seev.006 for “Instruction received prior to entitlement date” to inform account owners of the fact the instruction has been received prior to the entitlement date.

D. Purpose of the change:
To inform clients via a dedicated reasons code instead of using narratives.

E. Urgency of the request:
For next release.
Note: the ISO 20022 maintenance results in the publication of a new version of an ISO 20022 message. The actual implementation of such new version on networks and in user installations is not within the purview of ISO.  
F. Business examples:
Examples illustrating the change request.
NA
G. 
SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2023/2024
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2022 and completes with the publication of new message versions in the spring of 2023)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

	Reject
	


Reason for rejection:

M. Impact analysis:
The present change request is identical to the CA MT CR 2026 for SR2024 for the corporate action messages (i.e. MT567, seev.034 and seev.042).
This change request impacts only the following general meeting message:
seev.006.001.09	MeetingInstructionStatusV09

N. Proposed implementation: 
The implementation solution will be the same as the one adopted for the CR 2026 for the corporate action messages.

In the seev.006.001.09 (MEIS – MeetingInstructionStatus), in the sequence InstructionTypeStatus/InstructionStatus/InstructionStatus/Rejected/Reason/ReasonCode, 
add in the data type code RejectionReason65Code  of the Code element the new status code IPED (Instruction Prior To Entitlement Date) as defined and as illustrated below:

	IPED
	Instruction Prior To Entitlement Date
	Instruction was received prior to entitlement date.



[image: ]

And in the sequence InstructionTypeStatus/InstructionStatus/InstructionStatus/Pending/Reason/ReasonCode, 
add in the data type code PendingReason16Code of the Code element the new status code IPED (Instruction Prior To Entitlement Date) as illustrated below:

[image: ]

O. Proposed timing:
The submitting organization confirms that it can implement the requested changes in the requested timing
 
	Timing
	· As requested 



P. Final decision of the SEG(s):

	Approve
	X


Comments:

	Reject
	


Reason for rejection:



[bookmark: _Toc144739680]CR 1304 Missing Reason Code for Duplicate Business Message Identifier
A. Origin of the request:
A.1 Submitter: Euroclear. 
A.2 Contact person: Jean-Paul Lambotte jean-paul.lambotte@euroclear.com
 A.3 Sponsors: Euroclear

B. Related messages:
Seev.006

C. Description of the change request:
In the seev.034 (and MT567), it is possible to report that an instruction is rejected due to duplicate business message identifier.
This rejection reason code does not exists in the seev.006 meeting instruction status.
The rejection reason code “Duplicate Instruction [DUPL]” (Definition “Instruction is rejected due to duplicate business message identifier”)  should be added in the seev.006.



D. Purpose of the change:
Allow rejection of duplicate instruction identifier and improve consistency between seev.006 and seev.035.
E. Urgency of the request:
SR2024

F. Business examples:
/

G. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2021/2022
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2018 and completes with the publication of new message versions in the spring of 2019)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	



Comments:

	Reject
	


Reason for rejection:

H. Impact analysis:
This change request impacts only the following message:
seev.006.001.09	MeetingInstructionStatusV09

I. Proposed implementation: 
In the seev.006.001.09 (MEIS – MeetingInstructionStatus), in the sequence InstructionTypeStatus/InstructionStatus/InstructionStatus/Rejected/Reason/ReasonCode, add in the data type code RejectionReason65Code of the Code element the new status code DUPL (Duplicate Instruction) as defined and as illustrated below:
	DUPL
	Duplicate Instruction
	Instruction is rejected due to duplicate business message identifier.


[image: ]

J. Proposed timing:
The submitting organization confirms that it can implement the requested changes in the requested timing
 
	Timing
	· As requested 



K. Final decision of the SEG(s):

	Approve
	X


Comments:

	Reject
	


Reason for rejection:
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CR1300_ExampleLo ngResolutionTitle_Char397_SMPG.txt


CR1300_ExampleLongResolutionTitle_Char397_SMPG.txt
Autorisation consentie au Conseil d’administration, pour une durée de trente-huit mois, à l’effet de procéder à des attributions gratuites d’actions de la Société existantes ou à émettre au profit des salariés et des dirigeants mandataires sociaux de la Compagnie, ou à certains d’entre eux, emportant renonciation des actionnaires à leur droit préférentiel de souscription aux actions à émettre 
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CR1300_ExampleLo ngResolutionDescription_Char1477_SMPG.txt


CR1300_ExampleLongResolutionDescription_Char1477_SMPG.txt
  <Rsltn>

    <IssrLabl>7</IssrLabl>

    <Desc>

     <Lang>en</Lang>

     <Desc>THAT, SUBJECT TO THE PASSING OF THE PREVIOUS RESOLUTION, THE DIRECTORS BE AND THEY ARE EMPOWERED IN ACCORDANCE WITH SECTION 570 OF THE ACT TO ALLOT EQUITY  SECURITIES (AS DEFINED IN SECTION 560 OF THE ACT) WHOLLY FOR CASH PURSUANT TO THE A

UTHORITY CONFERRED BY THE PREVIOUS RESOLUTION AS IF SECTION 561 OF THE   ACT DID NOT APPLY TO ANY SUCH ALLOTMENT, PROVIDED THAT THIS POWER SHALL BE    LIMITED TO THE ALLOTMENT OF EQUITY SECURITIES: (A) IN CONNECTION WITH AN</Desc>

    </Desc>

    <ForInfOnly>false</ForInfOnly>

    <Sts>ACTV</Sts>

    <SubmittdBySctyHldr>false</SubmittdBySctyHldr>

   </Rsltn>

   <Rsltn>

    <IssrLabl>7</IssrLabl>

    <Desc>

     <Lang>en</Lang>

     <Desc>OFFER OF SUCH SECURITIES BY WAY OF RIGHTS, OPEN OFFER OR PRE-EMPTIVE OFFER TO HOLDERS OF ORDINARY SHARES IN PROPORTION (AS NEARLY AS MAY BE PRACTICABLE) TO THEIR RESPECTIVE HOLDINGS OF SUCH SHARES BUT SUBJECT TO SUCH EXCLUSIONS OR    OTHER

 ARRANGEMENTS AS THE DIRECTORS MAY DEEM NECESSARY OR EXPEDIENT IN        RELATION TO FRACTIONAL ENTITLEMENTS OR ANY LEGAL OR PRACTICAL PROBLEMS UNDER  THE LAWS OF ANY TERRITORY, OR THE REQUIREMENTS OF ANY REGULATORY BODY OR</Desc>

    </Desc>

    <ForInfOnly>false</ForInfOnly>

    <Sts>ACTV</Sts>

    <SubmittdBySctyHldr>false</SubmittdBySctyHldr>

   </Rsltn>

   <Rsltn>

    <IssrLabl>7</IssrLabl>

    <Desc>

     <Lang>en</Lang>

     <Desc>STOCK EXCHANGE; AND (B) OTHERWISE THAN PURSUANT TO SUB-PARAGRAPH (A) ABOVE,   UP TO AN AGGREGATE NOMINAL AMOUNT OF GBP 842,708, AND SHALL EXPIRE ON THE     CONCLUSION OF THE NEXT AGM OF THE COMPANY AFTER THE PASSING OF THIS           RESOL

UTION, SAVE THAT THE COMPANY MAY, BEFORE SUCH EXPIRY, MAKE AN OFFER OR   AGREEMENT WHICH WOULD OR MIGHT REQUIRE EQUITY SECURITIES TO BE ALLOTTED AFTER SUCH EXPIRY AND THE DIRECTORS MAY ALLOT EQUITY SECURITIES OF ANY SUCH OFFER</Desc>

    </Desc>

    <ForInfOnly>false</ForInfOnly>

    <Sts>ACTV</Sts>

    <SubmittdBySctyHldr>false</SubmittdBySctyHldr>

   </Rsltn>

   <Rsltn>

    <IssrLabl>7</IssrLabl>

    <Desc>

     <Lang>en</Lang>

     <Desc>OR AGREEMENT NOTWITHSTANDING THAT THE POWER CONFERRED BY THIS RESOLUTION HAS  EXPIRED</Desc>

    </Desc>

    <ForInfOnly>false</ForInfOnly>

    <Sts>ACTV</Sts>

    <SubmittdBySctyHldr>false</SubmittdBySctyHldr>

   </Rsltn>
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Triparty Securities Lending summary.pptx
Triparty Securities Lending 
Event Notifications

Change request clarification for SR2024



Resyticted to Collateral Management Operations



Securities Lending in Euroclear Bank

There are two main services that we offer for lending securities

Autoborrow

Automated lending and borrowing

Automated recalls 

Focus on reducing fails and increasing settlement efficiency

Triparty Securities Lending

Agreed between counterparties

Automated collateral management

Focus on collateral conversion and strategic borrowing





Triparty Securities Lending: Service Levels

		Services applied		Service level 1		Service level 2		Service level 3

				Settlement of loan and collateral		Valuation of loan portfolio		Stand alone collateral services

		Loan Settlement		x				

		Loan Valuation and Matching		x		x		

		Collateral Management		x		x		x



Triparty Securities Lending is Offered in 3 Service Levels



Collateral giver

Borrower

Collateral taker

Lender





Collateral

(ISIN_2 quantity 1000)

Securities Loan

(ISIN_1 quantity 500)







Triparty Agent

In Triparty Securities Lending (TSL) level 1, the Triparty Agent manages the settlement and valuation of both the loan and collateral.

ISIN_1 (loan)

  TPLN//500



ISIN_2 (collateral)

 COLI//1000

ISIN_1 (loan)

  TPBR//500



ISIN_2 (collateral)

 COLO//1000





Securities Lending: Corporate Actions

Lenders may wish to take action on the Loaned Security in case it is subject to an event

This may be to for example:

Issue a recall 

Request borrower to instruct on event



For Autoborrow solutions, this is done automatically

Recalls are automatic (as they are based on demand/instructions)

Transfers of proceeds on borrowed positions are automatically returned to lenders

Positions are reported as Loan/Borrow positions



In TSL, any instructions must be matched by the lender and borrower, this is manual

For recalls, lender must instruct a return of the loan that must be matched by the borrower in the triparty agent’s platform

Positions are not reported in a dedicated field

Proceeds on loaned positions are not automatically returned to lenders as the agent will not have a view on the full settlement chain









Triparty Securities Lending: Service Level 1

As the actions are different between TSL and Autoborrow, the positions should be reported in separate fields


Triparty agents often (TSL3) will not have a view on the loaned securities so this will only apply to TSL1 trades where the agent controls settlement of the loans


Having these positions reported can help the lenders and borrowers trigger the actions they need to take in order to process the event in their desired way


Without this level of reporting, we cannot sufficiently inform especially the lenders of upcoming events, so they run the risk of missing important corporate actions on their loaned securities
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