RA ID : CR1031

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
Federal Reserve Bank of New York (on behalf of the US Federal Reserve Banks)
33 Liberty Street

New York, NY 10045

U.S.A.

A.2 Contact person: 

Federal Reserve Bank of New York 

Mr. Frank Van Driessche (frank.vandriessche@ny.frb.org) 
 A.3 Sponsors: 
The Clearing House 
Mr. Irfan Ahmad (irfan.ahmad@theclearinghouse.org) 

B. Related messages:
camt.026.001.07 – Unable To Apply
camt.028.001.09 – Additional Payment Information

C. Description of the change request:
The request is threefold:

1. Replace the Anti Money Laundering Request element (indicator) in the Justification/Missing Or Incorrect Information component by a more generic investigation type or nature component, with as data type a typical choice between Code (ISO 20022 Externalized code list) and Proprietary (for community specific codes). 
The requested change is reflected in the below diagram.
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· As initial codes for the externalized code list we would like to suggest the following:

· AMLI –Anti-Money Laundering Inquiry 

· FRAD –Fraud Inquiry 

· MISC –Miscellaneous or General Inquiry 

· SASC –Sanctions Screening Inquiry 

2. The second part of the request is to make the Additional Missing Information and Additional Incorrect Information elements in the Missing Information or Incorrect Information components repetitive up to 10 times as reflected in the below diagram. This to solve for today’s problem where users must repeat the component with NARR code for each unit of 140 characters. 
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3. The camt.028 would also need to be updated to provide a free-formatted option for providing additional information. In the current version the only option to provide information is use of elements/components present in payment messages. For some of the (regulatory) investigations, it might not be able or appropriate to capture the information in the actual elements of the payment transaction.

D. Purpose of the change:

The change will enable the identification of different types of investigations beyond Anti-Money Laundering Requests and will streamline the process when (regulatory) investigations are raised and answered in a free-formatted manner.

E. Urgency of the request:

Request to include the change in the current maintenance cycle.
F. Business examples:
See above.
G. SEG/TSG recommendation:

	Consider
	X
	Timing

	
	- Next yearly cycle: 2021/2022
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2021 and completes with the publication of new message versions in the spring of 2022)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	X
	- Other timing: Maintenance cycle 2022/2023
	


Comments: Decision made at the Payments SEG meeting on 12th July 2021: wait for 2022 / 2023 maintenance cycle to implement if not addressed by the E&I working group through CR.
	Reject
	


Reason for rejection:
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