
Maintenance Change Request
for the update of ISO 20022 financial repository items
A. Name of the request:
"Investment Funds Transfer"
B. Submitting organization(s):

SWIFT
C. Related messages:
Under this project, the following ISO 20022 funds discovery and portfolio transfer (sese) messages will be maintained:

	
	Name
	Identifier
	

	1
	Request For Transfer Status Report
	sese.009.001.08
	

	2
	Transfer Instruction Status Report
	sese.011.001.09
	

	3
	Portfolio Transfer Instruction
	sese.012.001.11
	

	4
	Portfolio Transfer Confirmation 
	sese.013.001.11
	

	5
	Account Holding Information
	sese.018.001.09
	

	6
	Account Holding Information Request 
	sese.019.001.08
	


There are six messages in scope of the 2021-2022 maintenance cycle.

D. Commitments of the submitting organization:

The submitting organization must confirm that it can and will:

· undertake the development of the new version of the candidate ISO 20022 message models that it will submit to the RA for compliance review and evaluation. For the ISO 20022 yearly maintenance cycle, new valid Message Definition models must be available to the RA by December 1.   

· provide a new version of part 1 of the Message Definition Report (MDR)  by December 1, and, optionally, new examples of valid and invalid message instances of each candidate message by May 1 at the latest.
· address any queries related to the description of the new models and messages as published by the RA on the ISO 20022 website.

If the submitting organization cannot develop all or part of the changes included in this Maintenance Change Request in the timeframe agreed by the SEG, it must propose an alternative solution for the change requests it cannot develop in time (eg postpone to a later date or to the next yearly maintenance cycle). 
The submitting organization must confirm whether it intends or not to organize any testing or the actual implementation of the new version of the messages once the related documentation has been published by the RA. The purpose is to ensure that the documentation of the new version of the messages is accurate and consistent and to verify that these approved messages can be implemented with no adverse effects on communication infrastructures and/or applications. 

The submitting organization must confirm its knowledge and acceptance of the ISO 20022 Intellectual Property Rights policy for contributing organizations, as follows.

“Organizations that contribute information to be incorporated into the ISO 20022 Repository shall keep any Intellectual Property Rights (IPR) they have on this information. A contributing organization warrants that it has sufficient rights on the contributed information to have it published in the ISO 20022 Repository through the ISO 20022 Registration Authority in accordance with the rules set in ISO 20022. To ascertain a widespread, public and uniform use of the ISO 20022 Repository information, the contributing organization grants third parties a non-exclusive, royalty-free license to use the published information”. 

E. Contact persons:
· Gregory Mestdag – SWIFT Standards, mailto: gregory.mestdag@swift.com
Change request number # 1014 Enhance sese.009 and sese.011 to allow further information exchange between the acquiring party and the ceding party 
This chapter must be completed for every change request that the submitting organization has been requested to implement.
Copy of the approved change request:

A.    Origin of the request:

	A.1.
	Submitter:
	Janice Chapman, SWIFT Standards on behalf of UK fund transfers group UKETRG

	A.2.
	Contact Person:
	Gregory.mestdag@swift.com; matt.smith@altus.co.uk

	A.3.
	Sponsors:
	


B.
Related Messages:

	#
	Name
	Message Identifier

	1
	Transfer Instruction Status Report 
	sese.011.001.08

	2
	Request For Transfer Status Report
	sese.009.001.07


C.
Description of the change request:

In previous maintenance cycles, the Transfer Instruction Status Report sese.011 message was enhanced so that information that is not known at the time of the sending the PortfolioTransferConfirmation sese.013 message, the confirmation of intent, could be provided to the acquiring party (transferee). This change request is, in part, a continuation of this enhancement.
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The  Transfer Instruction Status Report sese.011 already has the functionality to provide tax information on the units transferred, such as that required in the Swedish market.

In addition, there are some situations in which the ceding party may need to request correct information because of some failure in the process down-stream at the asset level. Or the acquiring manager may need to request some follow-up on the status. 
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The Request For Transfer Status Report sese.009 message was designed to be used in this request scenario and the UK transfers market will probably be the first market to incorporate it into its processes. This message has, up until now, rarely been used and some functional enhancements are required. It has been noticed that there are some ‘mismatches’ between the Request For Transfer Status Report sese.009 and the Transfer Instruction Status Report sese.011 that also need to be fixed.

SWIFT Standards has worked closely with the UKETRG to make the Request For Transfer Status Report sese.009 and the Transfer Instruction Status Report sese.011 fit for purpose. However, the updates to this message will try to take the long view, not just something that will work for the UK.

Request For Transfer Status Report sese.009

In the Request Details sequence:

[1] 
Add optional element ‘Type Of Request’ (as the first element in Request Details). This will be a choice of a Code and Proprietary. Codes:

	Element/sub-element
	M/O
	Definition
	Data type

	Type Of Request 
	[0.1]
	Type of request required.
	Choice

	
	Code
	
	Type of request expressed as a code.
	Code list – see below

	
	Proprietary
	
	Type of request expressed as a proprietary code
	Generic Identification36


Code list

	Code
	Code Name
	Definition 

	STAT
	Status
	Request for a status

	INFO
	Information
	Request for information. 


[2]
Add optional sequence ‘Instrument’ (this is the same sequence in the Portfolio Transfer Instruction sese.012 and Portfolio Transfer Confirmation sese.013 messages). To be positioned just after the Cancellation Reference element.

	Element/sub-element
	M/O
	Definition
	Data type

	Instrument
	[0.1]
	Identification of the asset.
	FinancialInstrument63Choice


 [3] 
Align the party elements of existing Investment Account Details sequence with the party elements of the other funds transfer messages (this will also be added to the Transfer Instruction Status Report, sese.011 message, to correct an inconsistency in the messages).  This will involve the addition of some elements and the removal of unnecessary elements:
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	Element/sub-element
	M/O
	Definition
	Data type

	Investment Account Details
	[0.1]
	Investment account information of the transfer for which the status or information is requested.
	Updated MC


[4]
The IntermediaryInformation sequence is moved out of the Investment Account Details sequence, up a level into RequestDetails. To be positioned just after the InvestmentAccountDetails sequence and updated:
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	Element/sub-element
	M/O
	Definition
	Data type

	Intermediary Information
	[0.n]
	Identification of a related party or intermediary.
	Updated MC


 [5] 
Add an optional sequence ‘Query Information’ To be positioned just after the IntermediaryInformation sequence):

	Element/sub-element
	M/O
	Definition
	Data type

	Query Information
	[0.1]
	Information about the query.
	New MC

	
	Query Type
	[0.1]
	Type of query
	GenericIdentification36

	
	Query
	[1.1]
	Description of the query.
	Max350Text

	
	Query Reason
	[0.1]
	Reason for the query.
	Max350Text

	
	Rejection Reason
	[0.1]
	Reason the instruction was rejected.
	RejectedReason33Choice


[6]
Add optional elements.  To be positioned just after the new Query Information sequence. (Alignment with current Transfer Instruction Status Report sese.011 message.)

	Element/sub-element
	M/O
	Definition
	Data type

	RequestIssuer
	
	Party that issues the request message.
	PartyIdentification139

	RequestRecipient
	
	Party that receives the request message.
	PartyIdentification139


[7]
Update the scope:

	Current
	Proposed

	Scope

The Request For Transfer Status Report is sent by an instructing party, for example, an investment manager or its authorised representative, to the executing party, for example, a transfer agent to request the status of a previously instructed transfer.

Usage

The Request For Transfer Status Report is used to request either:

- the status of one or several transfer instructions or,

- the status of one or several transfer cancellation instructions.


	Scope

The Request For Transfer Status Report is sent by an instructing party, for example, an investment manager or its authorised representative, to the executing party, for example, a transfer agent to request the status of a previously instructed transfer.

The Request For Transfer Status Report may also be sent by any party in the transfer transaction to another party in the transfer transaction chain to request information relevant for the settlement of a transfer transaction 

Usage

The Request For Transfer Status Report is used to request either:

- the status of one or several information requests or transfer instructions or,

- the status of one or several transfer cancellation instructions, or

- information relevant to one or more transfer instructions. 




Transfer Instruction Status Report sese.011

In the StatusReport sequence:

[1]
Add new codes to TransferEventType:

	
	Code
	Code Name
	Definition

	
	S019
	AccountHoldingInformationRequest
	Status report is sent in response to an account holding information request.

	
	BCEV
	BenefitCrystallisationEvent
	Status report advises one or more Benefit Crystallisation Events (BCE) have occurred.

	
	SETT
	CSDorICSDSettlementInformation
	Status report is sent to provide information required for a CSD or ICSD settlement leg.

	
	DRAW
	Drawdown
	Status report advises one or more drawdowns.

	
	PAYA
	PaymentAdvice
	Status report advises cash is or has been instructed.

	
	S012
	PortfolioTransferInstruction
	Status report is sent in response to a portfolio transfer instruction.

	NEW
	INFO
	Information
	Status report is sent to provide information pertinent to the transfer. May be sent in response to a request for transfer status.

	NEW
	STAT
	Status
	Status report is sent to provide the status of a transfer. May be sent in response to a request for transfer status.

	
	S005
	TransferInInstruction
	Status report is sent in response to a transfer-in instruction.

	
	S001
	TransferOutInstruction
	Status report is sent in response to a transfer-out instruction.

	NEW
	CONV
	ConversionStatus
	Status report is sent to provide the number of units following a conversion.


 [2]
Change the multiplicity of Transfer Status to optional. Add rules:

	Rule Name
	Formal description
	Informal description

	TransferStatusEventType1Rule
	On Condition


/TransferEventType[*] is absent

Following Must be True


/TransferStatus Must be present
	Either TransferStatus or TransferEventType must be present. Both may be present.

	TransferStatusEventType2Rule
	On Condition


/TransferStatus is absent

Following Must be True


/TransferEventType[*] Must be present
	Either TransferStatus or TransferEventType must be present. Both may be present.

	TransferStatusEventType3Rule
	On Condition


/TransferEventType[*]/Code is equal to value 'ResponseStatus'

Following Must be True


/TransferStatus Must be present
	If TransferEventType is ResponseStatus (STAT) then TransferStatus must be present.

	ConversionRule
	On Condition


/TransferEventType[*]/Code is equal to value 'ConversionStatus'

Following Must be True


/Conversion Must be present
	If TransferEventType is ConversionStatus (CONV) then Conversion must be present.


[3]
Add optional sequence ‘Instrument’ (same as above in sese.009). To be positioned just after the Transfer Status sequence.

	Element/sub-element
	M/O
	Definition
	Data type

	Instrument
	[0.1]
	Identification of the asset.
	FinancialInstrument63Choice


[4]
Add optional sequence ‘InvestmentAccountDetails’ (same as above in sese.011). To be positioned just after the ‘Instrument’ sequence.

	Element/sub-element
	M/O
	Definition
	Data type

	InvestmentAccountDetails
	[0.1]
	Investment account information of the transfer for which the status or information is provided.
	Updated MC


[5]
Add optional and repetitive sequence ‘IntermediaryInformation’ (same as above in sese.009). To be positioned just after the InvestmentAccountDetails sequence.

	Element/sub-element
	M/O
	Definition
	Data type

	IntermediaryInformation
	[0.n]
	Identification of a related party or intermediary.
	Updated MC


[6]
Add optional element ‘CashSettlementDate’. To be positioned just after the SendOutDate element.

	Element/sub-element
	M/O
	Definition
	Data type

	CashSettlementDate
	[0.1]
	Date on which cash is available.
	ISODate


[7]
Add optional sequence ‘Conversion’. To be positioned just after the UnitsDetails sequence.

	Element/sub-element
	M/O
	Definition
	Data type

	Conversion
	[0.1]
	Information about the source security following a conversion.
	New MC


This item is the subject of a separate change request.

[8]
Add optional sequence ‘OtherDrawdownInformation’.  To be positioned just after the Drawdown Tranche sequence.

	Element/sub-element
	M/O
	Definition
	Data type

	OtherDrawdownInformation
	[0.1]
	Information about the source security following a conversion.
	New MC


This item is the subject of a separate change request.

[9]
Add optional element ‘QueryResponse’. To be positioned just after the new OtherDrawdownInformation sequence.

	Element/sub-element
	M/O
	Definition
	Data type

	OtherDrawdownInformation
	[0.1]
	Response information.
	Max350Text


[10]
Add optional element ‘Additional Information’. To be positioned just after the new Status Recipient element.

	Element/sub-element
	M/O
	Definition
	Data type

	OtherDrawdownInformation
	[0.1]
	Response information.
	Max350Text


[7]
Update the scope:

	Current
	Proposed

	Scope

The TransferInstructionStatusReport message is sent by an executing party, for example, a transfer agent, to the instructing party, for example, an investment manager or one of its authorised representatives to provide the status of a previously received request for holdings information, portfolio transfer or transfer instruction.

 It may also be used to report the status of an event related to the asset being transferred or provide additional information.

Usage

The TransferInstructionStatusReport message is sent by an executing party, for example, a transfer agent, to the instructing party, for example, an investment manager or one of its authorised representatives to provide the status of a previously received request for holdings information, portfolio transfer or transfer instruction. It may also be used to report the status of an event related to the asset being transferred or provide additional information.

The message identification of the transfer instruction message in which the transfer instruction was conveyed may also be quoted in RelatedReference.

One of the following statuses can be reported:

- an accepted status, or,

- an already executed status, or,

- a sent to next party status, or,

- a matched status, or,

- a settled status, or,

- a delayed status, or, 

- a pending settlement status and the reason for the status, or,

- an unmatched status and the reason for the status, or,

- an in-repair status and the reason for the status, or,

- a rejected status and the reason for the status, or,

- a failed settlement status and the reason for the status, or,

- a cancelled status and the reason for the status, or,

- a cancelled status and the reason for the status, or,

- a cancellation pending status and the reason for the statu
	Scope

The TransferInstructionStatusReport message is sent by an executing party, for example, a transfer agent, to the instructing party, for example, an investment manager or one of its authorised representatives to provide the status of a previously received request for holdings information, portfolio transfer or transfer instruction.

 It may also be used to report the status of an event related to the asset being transferred or provide additional information.

The TransferInstructionStatusReport message may also be sent by any party in the transfer transaction to another party in the transfer transaction chain to provide information relevant for the settlement of a transfer transaction. 

Usage

The TransferInstructionStatusReport message is used to provide the status of a previously received request for holdings information, portfolio transfer or transfer instruction, or in response to a RequestForTransferStatus message. It may also be used to report the status of an event related to the asset being transferred or provide additional information.




[8]
Add new code to StatusReport/TransferStatus/Rejected/Reason/Code:

	
	Code
	Code Name
	Definition

	NEW
	NCMP
	NotCompliantWithMarketPractice
	Instruction is not compliant with the relevant market practice.


Summary Overview of Updates to Request For Transfer Status Report sese.009

	
	Message Identification
	[0.1]
	

	
	Request Details
	[1.n]
	

	New
	
	Type Of Request 
	[0.1]
	

	
	
	Reference
	[0.1]
	

	
	
	Master Reference
	[0.1]
	

	
	
	Transfer Reference
	[1.1]
	

	
	
	Client Reference
	[0.1]
	

	
	
	Cancellation Reference
	[0.1]
	

	New
	
	Instrument
	[0.1]
	

	Updated
	
	Investment Account Details 
	[0.1]
	

	Moved 
	
	Intermediary Information 
	[0.n]
	Also updated

	New
	
	Query Information
	[0.n]
	

	New
	
	
	Query Type 
	[0.1]
	

	
	
	
	Query 
	[1.1]
	

	
	
	
	Query Reason 
	[0.1]
	

	
	
	
	Rejection Reason 
	[0.1]
	

	New
	
	Status Request Issuer
	[0.1]
	

	New
	
	Status Request Recipient
	[0.1]
	

	
	MarketPracticeVersion
	[0.1]
	

	
	Extension
	[0.n]
	


Summary Overview of Updates to Transfer Instruction Status Report sese.011

	
	Message Identification
	[1.1]
	

	
	Counterparty Reference
	[0.1]
	

	
	Reference
	[0.1]
	

	
	Status Report
	[1.1]
	

	
	
	Master Reference
	[0.1]
	

	
	
	Transfer Reference
	[1.1]
	

	
	
	Client Reference
	[0.1]
	

	
	
	Cancellation Reference
	[0.1]
	

	Modified
	
	Transfer Event Type 
	[0.n]
	

	Modified
	
	Transfer Status
	[0.1]
	

	New
	
	Instrument
	[0.1]
	

	Alignment
	
	Investment Account Details 
	[0.1]
	

	Alignment
	
	Intermediary Information  
	[0.n]
	

	
	
	Trade Date
	[0.1]
	

	
	
	Settlement Date
	[0.1]
	

	
	
	Send Out Date
	[0.1]
	

	New
	
	Cash Settlement Date
	[0.1]
	

	
	
	Total Units Number
	[0.1]
	

	
	
	Average Price
	[0.1]
	

	
	
	Units Details 
	[0.n]
	

	New
	
	Conversion
	[0.1]
	See separate CR

	
	
	
	Source Security
	[1.1] 
	

	
	
	
	Total Units Number
	[0.1]
	

	
	
	
	Units Details
	[0.n]
	

	
	
	
	
	Units Number
	[1.1]
	

	
	
	
	
	Order Date
	[0.1]
	

	
	
	
	
	Acquisition Date
	[0.1]
	

	
	
	
	
	CertificateNumber
	[0.1]
	

	
	
	
	
	Group 1 Or 2 Units
	[0.1]
	

	
	
	
	
	Reference
	[0.1]
	

	
	
	Total Transfer Value
	[0.1]
	

	
	
	Payment Details
	[0.1]
	

	
	
	Benefit Crystallisation Event
	[0.1]
	

	
	
	Drawdown Tranche
	[0.n]
	

	New
	
	Other Drawdown Information
	[0.1]
	See separate CR

	
	
	
	EmploymentDetails
	[0.1]
	

	
	
	
	Additional Information
	[0.n]
	

	
	
	Query Response 
	[0.n]
	

	
	
	Status Initiator
	[0.1]
	

	
	
	Status Issuer
	[0.1]
	(Fine-tune definition)

	
	
	Status Recipient
	[0.1]
	(Fine-tune definition)

	New
	
	Additional Information
	[0.n]
	

	
	Market Practice Version
	[0.1]
	

	
	Extension
	[0.n]
	


 D.
Purpose of the Change:
The UK transfers market need to be able to request information about the portfolio/individual asset transfer in process in a more specific way, such as identifying the asset for which they are requesting the status or other information.  The UK transfers market intend to incorporate the request and response messages into their automation offering and start reducing the need for telephone calls and e-mails during the transfer process, as well as complete the enhancement for the provision of transfer data both inside and outside of the ‘main transfer flow’.
E. 
Urgency of the request:
The next ISO 20022 maintenance cycle, 2021-2022.  

 F.
Business examples:

G. 
SEG/TSG recommendation:

	Consider
	X
	Timing

	
	- Next yearly cycle: 2021/2022

(the change will be considered for implementation in the yearly maintenance cycle which starts in 2021 and completes with the publication of new message versions in the spring of 2022)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	

	
	- Other timing:


H. Impact analysis and type of impact:
This section should describe whether the impact of the change requested will actually be as described in the approved change request. Any additional findings from the submitting organization when analysing the change request should be mentioned here. For example, additional impacted messages, not mentioned in the original change request, or additional required amendments that would have to be made to implement the requested change correctly, or complementary changes proposed by the submitting organisation at the occasion of this maintenance.  
The severity of the impact of the proposed change for the message users should be indicated in the table below (either “no impact”, “conditional’ or “mandatory”). 
	Type of impact

	
	No impact
	The change(s) will not impact the schema (the version number will not change) and  will not impact the business applications of any users, e.g. the clarification of a definition 

	X
	Conditional
	The change(s) will impact the schema (at least the version number) and the business applications of certain users but not all, e.g. the addition of an optional component

	
	Mandatory
	The change(s) will impact the schema and the business applications of all users, e.g. addition of a mandatory component.


I. Proposed implementation: 
As described in section C.
J. Proposed timing:

The submitting organization confirms that it can implement the requested changes in the requested timing, or, if not, proposes another timing.

	Timing
	· 2021/2022 maintenance cycle


K. Final decision of the SEG(s):
	Approve
	X


Comments:

	Reject
	


Reason for rejection:

Change request number # 1015 Add 'Conversion Status' code to the StatusReport/TransferEventType code list, 'Instrument' and 'Conversion' to the Status Report sequence 
This chapter must be completed for every change request that the submitting organization has been requested to implement.

Copy of the approved change request:

A.
Origin of the request:

	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)

	A.2.
	Contact Person:
	Gregory.Mestdag@swift.com; matt.smith@altus.co.uk

	A.3.
	Sponsors:
	


B.
Related Messages:

	#
	Name
	Message Identifier

	1
	Transfer Instruction Status Report
	sese.011.001.08


C.
Description of the change request:

a) Addition of code RECE to Status element.

	
	#
	Code
	Code Name
	Definition
	Exists?

	
	1
	PACK
	Accepted
	Cancellation instruction / request has been received and has been acknowledged / accepted for further processing.
	

	
	2
	STNP
	Sent to Next Party
	Cancellation instruction / request has been sent to the next party, that is, the next intermediary.
	

	New
	3
	RECE
	
	Status of the order cancellation request is received, that is, technical validation of the message is ok, and the message is now at the receiving side.
	NO


D.
Purpose of the Change:

SMPG IF is writing market practice for the double leg transfer process (matched leg process MLT) and is therefore taking a detailed look at message functionality, including cancellation. The other funds status messages have a RECE status and it has just been noticed that the RECE status is not in the sese.010 message.  This is an important status for those markets that do not use a network such as SWIFT.

E. 
Urgency of the request:

For the next maintenance.

F.
Business examples:

G. 
SEG/TSG recommendation:

	Consider
	X
	Timing

	
	- Next yearly cycle: 2021/2022

(the change will be considered for implementation in the yearly maintenance cycle which starts in 2021 and completes with the publication of new message versions in the spring of 2022)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled

(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


H. Impact analysis and type of impact:
This section should describe whether the impact of the change requested will actually be as described in the approved change request. Any additional findings from the submitting organization when analysing the change request should be mentioned here. For example, additional impacted messages, not mentioned in the original change request, or additional required amendments that would have to be made to implement the requested change correctly, or complementary changes proposed by the submitting organisation at the occasion of this maintenance.  

The severity of the impact of the proposed change for the message users should be indicated in the table below (either “no impact”, “conditional’ or “mandatory”). 

	Type of impact

	
	No impact
	The change(s) will not impact the schema (the version number will not change) and  will not impact the business applications of any users, e.g. the clarification of a definition 

	X
	Conditional
	The change(s) will impact the schema (at least the version number) and the business applications of certain users but not all, e.g. the addition of an optional component

	
	Mandatory
	The change(s) will impact the schema and the business applications of all users, e.g. addition of a mandatory component.


I. Proposed implementation: 
As described in section C.
J. Proposed timing:

The submitting organization confirms that it can implement the requested changes in the requested timing, or, if not, proposes another timing.

	Timing
	· 2021/2022 maintenance cycle


K. Final decision of the SEG(s):
	Approve
	X


Comments:

	Reject
	


Reason for rejection:

Change request number # 1016 Add optional elements to "Other Drawdown information" to provides additional information about previous employment 
This chapter must be completed for every change request that the submitting organization has been requested to implement.

Copy of the approved change request:

A.
Origin of the request:

	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)

	A.2.
	Contact Person:
	Gregory.Mestdag@swift.com; matt.smith@altus.co.uk

	A.3.
	Sponsors:
	


B.
Related Messages:

	(.1) #
	(.2) Name
	Message Identifier

	1
	Transfer Instruction Status Report
	sese.011.001.08


C.
Description of the change request:

In the Status Report sequence add an optional sequence:

	Element
	M/O
	Definition

	Other Drawdown Information
	[0.1]
	Drawdown information not specifically associated with a drawdown tranche.

	
	Employment Details
	[0.1]
	Previous employment information.

	
	Additional Information
	[0.n]
	Additional information about the drawdown.


Elements of Employment Details

	Element
	M/O
	Definition
	Datatype

	Tax Code
	[0.1]
	Current tax code.
	Generic Identification 36

	Cumulative Tax Indicator
	[0.1]
	Indicates whether tax is cumulative or non-cumulative. In the UK, this is known as the W1M1 indicator.
	Yes No Indicator

	Previous Pay
	[0.1]
	Amount of the previous pay.
	Active Currency And Amount

	Previous Tax
	[0.1]
	Amount of the previous tax.
	Active Currency And Amount

	Start Date
	[0.1]
	Start date of the employment period.
	Choice: Year-Month-Date and Month-date

	End Date
	[0.1]
	End date of the employment period.
	Choice: Year-Month-Date and Month-date

	Other Tax Code Indicator
	[0.1]
	Indicates whether or not another tax code exists.
	YesNoIndicator

	Additional Information
	[0.n]
	Additional information about the employment.
	Additional Information 15


D.
Purpose of the Change:

The additional element is needed to support the UK transfers market. 

This will allow the fund manager to provide all the attributes of a pension plan or scheme necessary for its transfer, in an automated way.
E. 
Urgency of the request:

The UKETRG will add this to their market practice in May 2022 and so needs to be added to the ISO 20022 standard in the next maintenance cycle, 2021-2022.  

F.
Business examples:

G. 
SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2021/2022

(the change will be considered for implementation in the yearly maintenance cycle which starts in 2021 and completes with the publication of new message versions in the spring of 2022)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

H. Impact analysis and type of impact:
This section should describe whether the impact of the change requested will actually be as described in the approved change request. Any additional findings from the submitting organization when analysing the change request should be mentioned here. For example, additional impacted messages, not mentioned in the original change request, or additional required amendments that would have to be made to implement the requested change correctly, or complementary changes proposed by the submitting organisation at the occasion of this maintenance.  

The severity of the impact of the proposed change for the message users should be indicated in the table below (either “no impact”, “conditional’ or “mandatory”). 

	Type of impact

	
	No impact
	The change(s) will not impact the schema (the version number will not change) and  will not impact the business applications of any users, e.g. the clarification of a definition 

	X
	Conditional
	The change(s) will impact the schema (at least the version number) and the business applications of certain users but not all, e.g. the addition of an optional component

	
	Mandatory
	The change(s) will impact the schema and the business applications of all users, e.g. addition of a mandatory component.


I. Proposed implementation: 
As described in section C.
J. Proposed timing:

The submitting organization confirms that it can implement the requested changes in the requested timing, or, if not, proposes another timing.

	Timing
	· 2021/2022 maintenance cycle


K. Final decision of the SEG(s):
	Approve
	X


Comments:

	Reject
	


Reason for rejection:

Change request number # 1017 Add a new optional element ‘Original Cost’ in the ‘Financial Instrument Asset For Transfer’ sequence 
This chapter must be completed for every change request that the submitting organization has been requested to implement.

Copy of the approved change request:

A.
Origin of the request:

	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)

	A.2.
	Contact Person:
	Gregory.Mestdag@swift.com; matt.smith@altus.co.uk

	A.3.
	Sponsors:
	


B.
Related Messages:

	· #
	· Name
	Message Identifier

	1
	Account Holding Information
	sese.018.001.09


C.
Description of the change request:

A new optional element ‘Original Cost’ in the ‘Financial Instrument Asset For Transfer’ sequence.

The element is already in the Portfolio Transfer Confirmation (sese.013.001.10) message and the same element needs to be added to the Account Holding Information message.

As specified in Portfolio Transfer Confirmation (sese.013.001.10):
	Element Name
	M/O
	Definition

	OriginalCost
	0.1
	Original amount paid for the asset at the point of purchase. May also be known as the book cost.


D.
Purpose of the Change:

The additional element is needed to support the UK transfers market. The element is already in the Portfolio Transfer Confirmation (sese.013.001.10) so the ceding party can provide a book cost for each asset. It is requested that this information is also included in the Account Holding Information message sent in response to allow the acquiring party to have this information earlier in the transfer process and to pass to advisors when deciding how to proceed with the transfer.
E. 
Urgency of the request:

The UKETRG will add this to their market practice in May 2022 and so needs to be added to the ISO 20022 standard in the next maintenance cycle, 2021-2022.  

F.
Business examples:

G. 
SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2021/2022

(the change will be considered for implementation in the yearly maintenance cycle which starts in 2021 and completes with the publication of new message versions in the spring of 2022)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

H. Impact analysis and type of impact:
This section should describe whether the impact of the change requested will actually be as described in the approved change request. Any additional findings from the submitting organization when analysing the change request should be mentioned here. For example, additional impacted messages, not mentioned in the original change request, or additional required amendments that would have to be made to implement the requested change correctly, or complementary changes proposed by the submitting organisation at the occasion of this maintenance.  

The severity of the impact of the proposed change for the message users should be indicated in the table below (either “no impact”, “conditional’ or “mandatory”). 

	Type of impact

	
	No impact
	The change(s) will not impact the schema (the version number will not change) and  will not impact the business applications of any users, e.g. the clarification of a definition 

	X
	Conditional
	The change(s) will impact the schema (at least the version number) and the business applications of certain users but not all, e.g. the addition of an optional component

	
	Mandatory
	The change(s) will impact the schema and the business applications of all users, e.g. addition of a mandatory component.


I. Proposed implementation: 
As described in section C.
J. Proposed timing:

The submitting organization confirms that it can implement the requested changes in the requested timing, or, if not, proposes another timing.

	Timing
	· 2021/2022 maintenance cycle


K. Final decision of the SEG(s):
	Approve
	X


Comments:

	Reject
	


Reason for rejection:

Change request number # 1018 Add optional element in ProductTransfer/Portfolio/TaxEfficientProduct to indicate whether a ‘Withdrawal For Residential Purchase Is In Progress’ 
This chapter must be completed for every change request that the submitting organization has been requested to implement.

Copy of the approved change request:

A.
Origin of the request:

	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)

	A.2.
	Contact Person:
	Gregory.Mestdag@swift.com; matt.smith@altus.co.uk

	A.3.
	Sponsors:
	


B.
Related Messages:

	#
	Name
	Message Identifier

	1
	Account Holding Information
	sese.018.001.08

	2
	Portfolio Transfer Confirmation 
	sese.013.001.10


C.
Description of the change request:

In ProductTransfer/Portfolio/TaxEfficientProduct, add optional element to indicate whether a ‘Withdrawal For Residential Purchase Is In Progress’:

	Element
	M/O
	Definition
	Datatype

	Withdrawal For Residential Purchase Progress
	0.1
	Indicates if there is a related property purchase in progress at the point of transfer. May be applicable to products such as Lifetime Individual Savings Account (LISA) products.
	Yes No Indicator


The element is to be added just after the BonusOrWithdrawal element.

D.
Purpose of the Change:

The additional element is needed to support the UK transfers market. 

This will allow the fund manager to provide all the attibutes of a portfolio necessary for the transfer, in an automated way.
E. 
Urgency of the request:

The UKETRG will add this to their market practice in May 2022 and so needs to be added to the ISO 20022 standard in the next maintenance cycle, 2021-2022.  

F.
Business examples:

G. 
SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2021/2022

(the change will be considered for implementation in the yearly maintenance cycle which starts in 2021 and completes with the publication of new message versions in the spring of 2022)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

H. Impact analysis and type of impact:
This section should describe whether the impact of the change requested will actually be as described in the approved change request. Any additional findings from the submitting organization when analysing the change request should be mentioned here. For example, additional impacted messages, not mentioned in the original change request, or additional required amendments that would have to be made to implement the requested change correctly, or complementary changes proposed by the submitting organisation at the occasion of this maintenance.  

The severity of the impact of the proposed change for the message users should be indicated in the table below (either “no impact”, “conditional’ or “mandatory”). 

	Type of impact

	
	No impact
	The change(s) will not impact the schema (the version number will not change) and  will not impact the business applications of any users, e.g. the clarification of a definition 

	X
	Conditional
	The change(s) will impact the schema (at least the version number) and the business applications of certain users but not all, e.g. the addition of an optional component

	
	Mandatory
	The change(s) will impact the schema and the business applications of all users, e.g. addition of a mandatory component.


I. Proposed implementation: 
As described in section C.
J. Proposed timing:

The submitting organization confirms that it can implement the requested changes in the requested timing, or, if not, proposes another timing.

	Timing
	· 2021/2022 maintenance cycle


K. Final decision of the SEG(s):
	Approve
	X


Comments:

	Reject
	


Reason for rejection:

Change request number # 1019 Add optional element in ProductTransfer/Portfolio/Pension to state the number of drawdown tranches that has taken place 
This chapter must be completed for every change request that the submitting organization has been requested to implement.

Copy of the approved change request:

A.
Origin of the request:

	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)

	A.2.
	Contact Person:
	Gregory.Mestdag@swift.com; matt.smith@altus.co.uk

	A.3.
	Sponsors:
	


B.
Related Messages:

	#
	Name
	Message Identifier

	1
	Account Holding Information
	sese.018.001.08

	2
	Portfolio Transfer Confirmation 
	sese.013.001.10


C.
Description of the change request:

In ProductTransfer/Portfolio/Pension, add optional element to state the number of drawdown tranches that has taken place.
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	Element
	M/O
	Definition
	Datatype

	NumberOfDrawdownTranches
	0.1
	Number of drawdown tranches.
	Number


D.
Purpose of the Change:

The additional element is needed to support the UK transfers market. 

The number of drawdown tranches in the account being transferred in the information response and subsequent messages will provide the Acquiring Party with early sight of the shape of the portfolio.
E. 
Urgency of the request:

The UKETRG will add this to their market practice in May 2022 and so needs to be added to the ISO 20022 standard in the next maintenance cycle, 2021-2022.  

F.
Business examples:

G. 
SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2021/2022

(the change will be considered for implementation in the yearly maintenance cycle which starts in 2021 and completes with the publication of new message versions in the spring of 2022)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

H. Impact analysis and type of impact:
This section should describe whether the impact of the change requested will actually be as described in the approved change request. Any additional findings from the submitting organization when analysing the change request should be mentioned here. For example, additional impacted messages, not mentioned in the original change request, or additional required amendments that would have to be made to implement the requested change correctly, or complementary changes proposed by the submitting organisation at the occasion of this maintenance.  

The severity of the impact of the proposed change for the message users should be indicated in the table below (either “no impact”, “conditional’ or “mandatory”). 

	Type of impact

	
	No impact
	The change(s) will not impact the schema (the version number will not change) and  will not impact the business applications of any users, e.g. the clarification of a definition 

	X
	Conditional
	The change(s) will impact the schema (at least the version number) and the business applications of certain users but not all, e.g. the addition of an optional component

	
	Mandatory
	The change(s) will impact the schema and the business applications of all users, e.g. addition of a mandatory component.


I. Proposed implementation: 
As described in section C.
J. Proposed timing:

The submitting organization confirms that it can implement the requested changes in the requested timing, or, if not, proposes another timing.

	Timing
	· 2021/2022 maintenance cycle


K. Final decision of the SEG(s):
	Approve
	X


Comments:

	Reject
	


Reason for rejection:

Change request number # 1020 Add a new code to ProductTransfer/Portfolio/Pension/Type and create a new version of PensionSchemeType2Code and add code ‘NWRP’ 
This chapter must be completed for every change request that the submitting organization has been requested to implement.

Copy of the approved change request:

A.
Origin of the request:

	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)

	A.2.
	Contact Person:
	Gregory.Mestdag@swift.com; matt.smith@altus.co.uk

	A.3.
	Sponsors:
	


B.
Related Messages:

	#
	Name
	Message Identifier

	1
	Account Holding Information Request
	sese.019.001.07

	2
	Account Holding Information
	sese.018.001.08

	3
	Portfolio Transfer Instruction
	sese.012.001.10

	4
	Portfolio Transfer Confirmation 
	sese.013.001.10


C.
Description of the change request:

Add a new code to ProductTransfer/Portfolio/Pension/Type. Create a new version of PensionSchemeType2Code and add code ‘NWRP’ (Non Wrapper Pension).
	
	
	Code
	Code Name
	Definition

	1
	
	AAVC
	Additional Voluntary Contribution
	Pension plan is an additional voluntary contribution plan.

	2
	
	DBEN
	Defined Benefit
	Pension plan is a defined benefit plan.

	3
	
	EXPP
	Executive Pension Plan
	Pension plan is an executive pension plan.

	4
	
	FAVC
	Freestanding Additional Voluntary Contribution
	Pension plan is a free standing additional voluntary contribution plan.

	5
	
	GPPS
	Group Personal Pension
	Pension is a group personal pension.

	6
	
	SIPG
	Group Self Invested Pension
	Pension plan is a group self-invested pension plan.

	7
	
	STKG
	Group Stakeholder
	Pension plan is a group stakeholder pension plan.

	8
	
	IPST
	Individual Pension With Tax Benefit
	Pension is an individual pension savings plan with a tax benefit. This is known as an Individual Pension Schema (IPS) in some markets.

	9
	
	STKI
	Individual Stakeholder
	Pension plan is an individual stakeholder pension.

	10
	
	OTPM
	Mandatory Occupational Pension
	Pension is a mandatory occupational pension. This is known as an Obligatory Occupation Pension (OTP) in some markets.

	11
	
	OCDC
	Occupational Defined Contribution
	Pension plan is an occupational defined contribution plan.

	12
	
	PPNS
	Personal Pension
	Pension is a personal pension plan.

	13
	
	EPKA
	Personal Pension Account
	Pension is a personal pension account. This is known as Employee Pension Kapital (EPK) in some markets.

	14
	
	ITPO
	Private Occupational Pension
	Pension is a private occupational pension. This is known as an industrial and trade supplementary pension (ITP) in some markets.

	15
	
	REAN
	Retirement Annuity
	Pension plan is a retirement annuity.

	16
	
	SC32
	Section32
	Pension type covered by section 32.

	17
	
	S32A
	Section32A
	Pension type covered by section 32A.

	18
	
	SIPP
	Self Invested Personal Pension
	Pension is a self-invested personal pension plan.

	19
	
	SSAS
	Small Self Administered Scheme
	Pension is a small self-administered pension scheme.

	20
	NEW
	NWRP
	Non Wrapper Pension
	Indicates that the party does not operate the pension wrapper.


Add a new optional element to ProductTransfer/Portfolio/Pension. Create a new version of Pension4 and add element ‘NonWrapperPension’.

	Element
	M/O
	Definition
	Data Type

	NonWrapperTransfer
	[0.1]
	Indicates that the transfer is only in relation to underlying assets, and that the wrapper transfer will occur separately.
	YesNoIndicator


D.
Purpose of the Change:

The additional code is needed to support the UK transfers market to enable a third party SIPP administrator to process transfers electronically.

Background:

There are a number of TeX participants who use a third party as their SIPP administrator.  From a transfer perspective, the SIPP administrator will arrange for the transfer of the wrapper and leave the TeX participant to transfer the assets. These firms wish to transfer the assets electronically due to the benefits of electronic transfers. 
Currently, these transfers are processed as a SIPP transfer but with an agreement between the acquiring and ceding party that dummy values will be used for the mandatory wrapper details (e.g. drawdown status, estimated value). These transfers must be processed as a SIPP (rather than a General Investment Account) to avoid impacting those clients with straight-through processing.

To facilitate transfer where the TeX participant is not the account owner, a new account type should be added called “Non-Wrapper Pension” which will be used to transfer assets without considering the wrapper type. This will be processed in the same way as a General Investment Account.

E. 
Urgency of the request:

The UKETRG will add this to their market practice in May 2022 and so needs to be added to the ISO 20022 standard in the next maintenance cycle, 2021-2022.  

F.
Business examples:

G. 
SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2021/2022

(the change will be considered for implementation in the yearly maintenance cycle which starts in 2021 and completes with the publication of new message versions in the spring of 2022)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:
H. Impact analysis and type of impact:
This section should describe whether the impact of the change requested will actually be as described in the approved change request. Any additional findings from the submitting organization when analysing the change request should be mentioned here. For example, additional impacted messages, not mentioned in the original change request, or additional required amendments that would have to be made to implement the requested change correctly, or complementary changes proposed by the submitting organisation at the occasion of this maintenance.  

The severity of the impact of the proposed change for the message users should be indicated in the table below (either “no impact”, “conditional’ or “mandatory”). 

	Type of impact

	
	No impact
	The change(s) will not impact the schema (the version number will not change) and  will not impact the business applications of any users, e.g. the clarification of a definition 

	X
	Conditional
	The change(s) will impact the schema (at least the version number) and the business applications of certain users but not all, e.g. the addition of an optional component

	
	Mandatory
	The change(s) will impact the schema and the business applications of all users, e.g. addition of a mandatory component.


I. Proposed implementation: 
As described in section C.
J. Proposed timing:

The submitting organization confirms that it can implement the requested changes in the requested timing, or, if not, proposes another timing.

	Timing
	· 2021/2022 maintenance cycle


K. Final decision of the SEG(s):
	Approve
	X


Comments:

	Reject
	


Reason for rejection:

Change request number # 1021 Add a new optional element ‘Transfer Currency’ in the ‘Financial Instrument Asset For Transfer’ sequence 
This chapter must be completed for every change request that the submitting organization has been requested to implement.

Copy of the approved change request:

A.
Origin of the request:

	A.1.
	Submitter:
	Janice Chapman, SWIFT Standards on behalf of SMPG IF working group

	A.2.
	Contact Person:
	Gregory.Mestdag@swift.com

	A.3.
	Sponsors:
	


B.
Related Messages:

	#
	Name
	Message Identifier

	1
	Account Holding Information
	sese.018.001.08


C.
Description of the change request:

A new optional element ‘Transfer Currency’ in the ‘Financial Instrument Asset For Transfer’ sequence.

The element is already in the Portfolio Transfer Confirmation (sese.013.001.10) message and the same element needs to be added to the Account Holding Information message.

As specified in Portfolio Transfer Confirmation (sese.013.001.10):
	Element
	M/)
	Definition

	TransferCurrency
	[0.1]
	Currency to be used to transfer the holdings. Some transfer agents register holdings grouped by currency in addition to using the ISIN for multi-currency fund shares.


D.
Purpose of the Change:

Error correction (alignment).

E. 
Urgency of the request:

The next ISO 20022 maintenance cycle, 2021-2022.  

F.
Business examples:

G. 
SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2021/2022

(the change will be considered for implementation in the yearly maintenance cycle which starts in 2021 and completes with the publication of new message versions in the spring of 2022)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:
H. Impact analysis and type of impact:
This section should describe whether the impact of the change requested will actually be as described in the approved change request. Any additional findings from the submitting organization when analysing the change request should be mentioned here. For example, additional impacted messages, not mentioned in the original change request, or additional required amendments that would have to be made to implement the requested change correctly, or complementary changes proposed by the submitting organisation at the occasion of this maintenance.  

The severity of the impact of the proposed change for the message users should be indicated in the table below (either “no impact”, “conditional’ or “mandatory”). 

	Type of impact

	
	No impact
	The change(s) will not impact the schema (the version number will not change) and  will not impact the business applications of any users, e.g. the clarification of a definition 

	X
	Conditional
	The change(s) will impact the schema (at least the version number) and the business applications of certain users but not all, e.g. the addition of an optional component

	
	Mandatory
	The change(s) will impact the schema and the business applications of all users, e.g. addition of a mandatory component.


I. Proposed implementation: 
As described in section C.
J. Proposed timing:

The submitting organization confirms that it can implement the requested changes in the requested timing, or, if not, proposes another timing.

	Timing
	· 2021/2022 maintenance cycle


K. Final decision of the SEG(s):
	Approve
	X


Comments:

	Reject
	


Reason for rejection:

Change request number # 1022 Add an optional element at the level of the portfolio and to the FinancialInstrumentAssetForTransfer sequence 
This chapter must be completed for every change request that the submitting organization has been requested to implement.

Copy of the approved change request:

A.
Origin of the request:

	A.1.
	Submitter:
	Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG), SMPG IF.

	A.2.
	Contact Person:
	Gregory.Mestdag@swift.com; matt.smith@altus.co.uk

	A.3.
	Sponsors:
	


B.
Related Messages:

	· #
	· Name
	Message Identifier

	1
	Account Holding Information Request 
	sese.019.001.07

	2
	Account Holding Information
	sese.018.001.08

	3
	Portfolio Transfer Instruction
	sese.012.001.10

	4
	Portfolio Transfer Confirmation 
	sese.013.001.10


C.
Description of the change request:

Add two optional elements at the level of the portfolio and to the FinancialInstrumentAssetForTransfer sequence:

	Element
	M/O
	Definition
	Data Type

	AssetsHeldInOwnName
	[0.1]
	Indicates whether the assets are held in an individual’s own name.
	YesNoIndicator

	TransferResultsInChangeOfBeneficialOwner
	[0.1]
	Indicates whether the transfer results in a change of beneficial owner.
	YesNoIndicator


The element is already present in sese.001, 003, 005, 007 and can be copied to sese.012, 013, 018.

D.
Purpose of the Change:

The additional indicator is required to enable compliance with of the 'EU Fourth Money Laundering Directive' (AML) in support of accurate information about beneficial ownership changes. This element is already present in the ‘downstream’ messages, the individual transfer instructions and confirmations (sese.001, 003, 005, 007.).

E. 
Urgency of the request:

The UKETRG will add this to their market practice in May 2022 and so needs to be added to the ISO 20022 standard in the next maintenance cycle, 2021-2022.  

F.
Business examples:

G. 
SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2021/2022

(the change will be considered for implementation in the yearly maintenance cycle which starts in 2021 and completes with the publication of new message versions in the spring of 2022)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

H. Impact analysis and type of impact:
This section should describe whether the impact of the change requested will actually be as described in the approved change request. Any additional findings from the submitting organization when analysing the change request should be mentioned here. For example, additional impacted messages, not mentioned in the original change request, or additional required amendments that would have to be made to implement the requested change correctly, or complementary changes proposed by the submitting organisation at the occasion of this maintenance.  

The severity of the impact of the proposed change for the message users should be indicated in the table below (either “no impact”, “conditional’ or “mandatory”). 

	Type of impact

	
	No impact
	The change(s) will not impact the schema (the version number will not change) and  will not impact the business applications of any users, e.g. the clarification of a definition 

	X
	Conditional
	The change(s) will impact the schema (at least the version number) and the business applications of certain users but not all, e.g. the addition of an optional component

	
	Mandatory
	The change(s) will impact the schema and the business applications of all users, e.g. addition of a mandatory component.


I. Proposed implementation: 
As described in section C.
J. Proposed timing:

The submitting organization confirms that it can implement the requested changes in the requested timing, or, if not, proposes another timing.

	Timing
	· 2021/2022 maintenance cycle


K. Final decision of the SEG(s):
	Approve
	X


Comments:

	Reject
	


Reason for rejection:
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