

FAST TRACK (RA ID: MCR 203)
MAINTENANCE CHANGE REQUEST
FOR MAINTENANCE OF DERIVATIVES TRADE REPORTING MESSAGES (MCR 2022)

A. Submitting organization(s):
1. European Securities and Markets Authority (ESMA)
201-203 rue de Bercy
75012 Paris
France 
2. Commodities Futures Trading Commission (CFTC) 
Three Lafayette Centre
1155 21st Street, NW
Washington, DC 20581
United States

B. Related messages:
Maintenance of existing message definitions:
· auth.029.001.01 Derivatives Trade Report Query
· auth.030.001.02 Derivatives Trade Report
· auth.091.001.01 Derivatives Trade Reconciliation Statistical Report
· auth.092.001.02 Derivatives Trade Rejection Statistical Report
New message definitions: 
The following new message definitions are proposed by the submitting organizations to complement the current message set: 
· auth.106.001.01 Derivatives Trade Warnings Report – to allow for reporting on warnings raised in the incoming reports from counterparties that are not subject to rejection. 
· auth.107.001.01 Derivatives Trade State Report – state component was extracted out of the auth.030 to reduce complexity of the trade activity message and align with modelling approach as proposed in the SFTR messages set (auth.052 and auth.079).
· auth.108.001.01 Derivatives Trade Margin Data Report – to provide information on margins data (activity report);
· auth.109.001.01 Derivatives Trade Margin Data Transaction State Report – to provide information on margins data (state report) 
Purpose of the development of the above is in line with the original Business Justification[footnoteRef:2] document as submitted by ESMA in 2016. The new message definitions will facilitate derivative reporting for all market participants and shall bring significant gains in efficiency for processing of such data. It will also provide regulators more flexibility in terms of applying relevant exchange flows under derivative reporting (in compliance with the CDE requirements) and will promote global adoption of the ISO 20022 standard in the securities business area.  [2:  See: https://www.iso20022.org/submission-status/1711/download ] 

Other messages with potential impact (no changes proposed in this MCR):
· auth.090.001.01 Derivatives Trade Position Set Report V01:

C. Purpose of the change:
[bookmark: _Hlk101868852]The update of the Derivatives Trade Report (auth.030) has been started already in 2020 with the approval of auth.030.001.02, when the overall structure and modelling logic of the message has been adapted to enable authorities in different jurisdictions to adopt the message for their respective reporting requirements. The message was modified then in order to align with the requirements established in the CDE Technical Guidance[footnoteRef:3] and also with the auth.052 message that is used for ESMA required reporting of securities financing transactions to Trade Repositories (TRs). The requested version (V2) of the auth.030 message was registered by ISO in Q1 2021.  Additionally, members of the Regulatory Oversight Committee Committee on Derivatives Identifiers and Data Elements (CDIDE), including the CFTC, are looking to adopt the auth.030 and auth.107 messages to meet their respective reporting requirements for OTC derivative transaction reporting. [3:  https://www.leiroc.org/publications/gls/roc_20210922.pdf ] 

When that registration process was initiated, the European Securities and Markets Authority (ESMA), the EU’s securities markets regulator, committed to review and update all related messages in the Financial Instruments and Transactions Regulatory Reporting (Trade Repository Reporting)  message set during its scheduled work related to the EMIR REFIT changes.
ESMA published on 17 December 2020 a Final Report on technical standards (RTS and ITS) under the EMIR REFIT Regulation [footnoteRef:4]. The draft technical standards have been submitted to the European Commission, and the proposed timeline for implementation of the technical standards by the reporting counterparties and TRs in the Union is 18 months from the date of their publication in the Official Journal that is now expected for end of Q3 2022. [4:  https://www.esma.europa.eu/file/110916/download_FinalReportOnTS_2020Dec17] 

The key proposals included in the technical standards are:
· Alignment with international standards – in particular the global guidance developed by CPMI-IOSCO on the definition, format and usage of key OTC derivatives data elements reported to TRs, including the Unique Transaction Identifier (UTI), the Unique Product Identifier (UPI) and other critical data elements. The introduction of these changes into the EU regulatory framework will foster global data harmonisation and will facilitate compliance for those entities that are subject to derivative reporting requirements in non-EU jurisdiction(s);
· End-to-end reporting in ISO 20022 XML – ESMA proposes that XML schemas developed in line with ISO 20022 methodology are used not only for the communication between the TRs and authorities (as is the case now), but also for reporting from TR counterparties, similar to the requirements in place under SFTR. A fully standardised format for reporting will eliminate the risk of discrepancies due to inconsistent data. While end-to-end reporting in ISO 20022 XML is expected to further enhance data quality and consistency, by reducing the need for data cleaning/normalisation and facilitate their exploitation for various supervisory and/or economic analysis;
· Harmonised data quality requirements across TRs – another cornerstone of the technical standards relates to the enhanced and harmonised data quality requirements for data validation and data reconciliation processes, that take place at the TRs once derivatives are reported to them;
· Simplified rules for extension of registration from SFTR to EMIR – ESMA clarifies the relevant documentation to be provided by TRs willing to extend their registration from SFTR to EMIR in line with the existing requirements for extension from EMIR to SFTR; and 
· Standardised process for data access – ESMA includes references to standardize the type of information and the timeline for setting up data access for authorities.
ESMA has commenced working on the guidelines on reporting under EMIR REFIT as well as on the technical documentation, including XML schemas and validation rules. ESMA aims to provide the industry with the relevant guidance and documentation sufficiently ahead of the reporting start date to ensure a smooth transition to the reporting under the revised rules. 
[bookmark: _Hlk102035428]After the passage of the Dodd-Frank Wall Street Reform and Consumer Protection Act, the Commodity Futures Trading Commission’s (“CFTC”) passed several data-related swaps rules, including 17 CFR parts 43, 45, 46 and 49, which mandated swap data recordkeeping and reporting requirements, with the goal of bringing transparency to a previously opaque swaps market. In November 2020, the CFTC published amendments to parts 43, 45, 46 and 49, creating a new requirement that all swap data elements be reported to SDRs in the form and manner provided in a technical specification published by the Commission[footnoteRef:5] (“Technical Specification”). Further, a majority of the data elements in the Technical Specification are from the CDE Technical Guidance. Part 45 also stated that comprehensive and unambiguous rules regarding reporting format will ensure the quality and usefulness of the data, and therefore the Commission will mandate ISO 20022 for reporting to SDRs when the standard is developed. [5:  https://www.cftc.gov/media/6576/Part43_45TechnicalSpecification093021CLEAN/download] 

This Maintenance Change Request includes data elements that are required to be reported for the CFTC regulations as per the Technical Specification and are not already present in the version (V2) of the auth.030 message that was registered by ISO in Q1 2021. 
This Maintenance Change Request summarises the changes proposed by ESMA and CFTC to the existing ISO 20022 message definitions part of the Financial Instruments and Transactions Regulatory Reporting (Trade Repository Reporting) message set. Such changes will ensure full coverage of the underlying regulatory framework, and at the same time better alignment with international standards for derivatives reporting. These would also enable more accurate reusability of the message across different ISO 20022 implementations globally and should limit the potential future changes that would be required by the implementing authorities. 
Moreover, this document is proposing new message definitions to complement the beforementioned set to reflect the additional reporting requirements stemming from the EMIR Refit technical standards. 

D. Urgency of the request:
Regulatory requirements for reporting under EMIR Refit will enter into force 18 months from the date of their publication in the Official Journal (OJ). Current expectation by ESMA for the publication of the RTS in the OJ is end of Q3 2022. Therefore according to the regulatory requirements and business needs the targeted implementation in the EU is in Q1 2024. 
Regarding the CFTC timelines the targeted implementation is late Q4 2023   
To accommodate for sufficient lead time for the National Competent Authorities (NCA), National Central Banks (NCB), the Trade Repositories and other market participants to adapt to the changes, the updated XML Schemas need to be registered by end of Q3 2022. 

E. Commitments of the submitting organization:
ESMA and CFTC confirm that they plan to develop a new version of the impacted messages according to the changes proposed in this document. Moreover, the ESMA TRACE project team also confirms that it plans to develop the new message definitions as specified in this document. 
Both regulators confirm their knowledge and acceptance of the ISO 20022 Intellectual Property Rights policy for contributing organizations, as follows.
“Organizations that contribute information to be incorporated into the ISO 20022 Repository shall keep any Intellectual Property Rights (IPR) they have on this information. A contributing organization warrants that it has sufficient rights on the contributed information to have it published in the ISO 20022 Repository through the ISO 20022 Registration Authority in accordance with the rules set in ISO 20022. To ascertain a widespread, public and uniform use of the ISO 20022 Repository information, the contributing organization grants third parties a non-exclusive, royalty-free license to use the published information”. 

F. Contact persons:
ESMA:
Joanna Lednicka – Joanna.Lednicka@esma.europa.eu  
Krisztina Miklossy - Krisztina.Miklossy@esma.europa.eu
Michal Zubrycki - Michal.Zubrycki-ext@esma.europa.eu 

CFTC:
Kate Mitchel - KMitchel@CFTC.gov 
Robert Stowsky - RStowsky@CFTC.gov

G. Summary of changes:


A detailed view of the proposed changes is shown in the updated version of the EMIR Derivatives XML schema set is provided along with the MCR. Please note that the submitters reserve the right to update the list of proposed updates that are subject to ongoing discussions during the evaluation process. All such additions will be documented and discussed with the SubSEG members before integrating into the next draft version of the message.

H. Decision of the SEG(s)
This section is not to be taken care of by the submitting organization. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 message definitions.

	Change 

	approved
	X
	

	
	rejected
	
	


Comments:




	Timing

	- Fast/specific track maintenance
(the change justifies an urgent/the requested implementation using the fast/specific track maintenance process) 
	X

	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify an urgent implementation – will be pending until the next [yearly] maintenance of the messages)
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Overview of planned updates related to EMIR Refit

Maintenance Change Request [MCR] to the existing messages:

to reflect the upcoming technical standards (RTS and ITS) under the EMIR REFIT regulation (currently in the endorsement process by the EU Commission) 

to reflect the revised EMIR reporting guidelines (currently in the process of finalization by ESMA following the public consultation in Q3/Q4 2021)

to enrich information gathered during in the reconciliation report (previously it was only considered as statistical summary)

to align modelling approaches as well as the technical Message Components with the recent updates related to the SFTR base messages, in particular auth.052/auth.079 (trade activity/trade state reports), auth.080 (reconciliation report) and auth.084 (rejections report)

to implement additional improvements/modifications following recent IOSCO/CDE changes (alignment with international standards to be maintained for further use by other regulators)



New Message Definitions to complement the current message set

auth.106 – Warnings Report – to allow for reporting on warnings raised in the incoming reports from counterparties that are not subject to rejection. 

auth.107 – Trade State Report – state component to be extracted out of the auth.030 to reduce complexity of the trade activity message and align with modelling approach as proposed in the SFTR messages set (auth.052 and auth.079)

auth.108 – Margin Data Report – to provide additional information on margins data (activity report)

auth.109 – Margin Data State Report – to provide additional information on margins data (state report)

2
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auth.029 – Summary of changes

3
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Current version: Derivatives Trade Report Query (auth.029 V02)

Proposed version: Derivatives Trade Report Query (auth.029 V03)

Updates related to changes to the queryable criteria as indicated by the RTS on EMIR Refit (details on next slides)



Proposed draft of the base message:

Derivatives Trade Report Query V03 (DRAFT1auth.029.001.03)



Data query message
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Change #1 – Trade Party Criteria

5

Description: Addition of the new sub-elements under Ad hoc query/Trade Party Criteria: Entity responsible for report and Clearing Member

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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Change #2 – Financial Instrument Criteria

6

Description: Addition of the new sub-elements under Ad hoc query/Financial Instrument Criteria: Contract type, ISIN, UPI and addition of the new sub-element under Underlying Instrument Identification: Basket

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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Change #3 – Time Criteria

7

Description: Addition of the new sub-elements under Ad hoc query/Time Criteria: Effective Date, Valuation Timestamp, Expiration Date, Early Termination Date

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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Change #4 – Other Criteria

8

Description: Addition of the new sub-elements under Ad hoc query/Other Criteria: Level

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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auth.030 – Summary of changes

9
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Originally a single message – Derivatives Trade Report (auth.030 V01)

Updates related to the international alignment work under IOSCO-CDE requirements (auth.030 V02)

Ongoing updates stemming from CFTC specific requirements, EMIR Refit regulation and other jurisdictions (auth.030 V03):

Incorporation of new fields and restructuring of certain elements based on the new legal requirements

Approx. 30 changes needed to cater for EMIR Refit requirements

Alignment effort with SFTR messages – split of auth.030 into two separate messages to cater specifically for trade activity and trade state information (auth.030 + auth.107)



Proposed draft of the base message:

Derivatives Trade Report V03 (DRAFT5auth.030.001.03)





Trade state/activity report 
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Change #1 – Action type update

11

Description: Addition of the new action type Revive (REVI)

RTS Field Reference: 2.51

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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Change #2 – Identification of counterparties 

12

Description: Alignment of identification components with SFTR. OrganisationIdentification10Choice is updated to OrganisationIdentification15Choice to be in line with auth.052 in SFTR (standardization across different regulations).  

RTS Field Reference: N/A

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION

				

















 ESMA REGULAR USE



12



Change #3 – Complex Trade ID

13

Description: Complex Trade Identification updated from mandatory to optional

RTS Field Reference: 2.06

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION

				



Change #4 – Subsequent Position UTI

14

Description: Addition of new field Subsequent Position UTI under Transaction Data

RTS Field Reference: 2.04
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Change #5 – Post Trade Risk Identifier

15

Description: Addition of new field Post Trade Risk Identifier under Transaction Data

RTS Field Reference: 2.05

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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Change #6 – Entity Responsible For Report

16

Description: Addition of new field Entity Responsible For Report under the Counterparty

RTS Field Reference: 1.03 

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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Change #7 – Sector of the counterparty

17

Description: To update the code set for Financial Institution from FinancialPartySectorType1Code to FinancialPartySectorType2Code as in SFTR.

RTS Field Reference: 1.06/1.12

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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Change #8 – Sector of the counterparty

18

Description: To include new CFTC-specific field Federal Institution as an optional YesNoIndicator under Non Financial Institution

RTS Field Reference: N/A

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION

				



Change #9 – Nature of Other Counterparty

19

Description: Addition of new CFTC-specific field Nature under Other Counterparty 

RTS Field Reference: N/A
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		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION

				



Change #10 – Reporting Obligation 

20

Description: Addition of new field Reporting Obligation as a TrueFalseIndicator under Other Counterparty 

RTS Field Reference: 1.14
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Change #11 – Derivative Based On Crypto Assets

21

Description: Addition of new field Derivative Based On Crypto Assets as a TrueFalseIndicator under Contract Data

RTS Field Reference: 2.12

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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Change #12 – Portfolio Code 

22

Description: Updated Portfolio Code under Collateral component to cater for CFTC-specific fields distinguishing the portfolio code by initial margin and variation margin. 

RTS Field Reference: N/A

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION

				



Change #13 – Direction

23

Description: Addition of new field Direction of the Second Leg under Direction component

RTS Field Reference: 1.19 
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		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION

				



Change #14 – Clearing Account Origin

24

Description: Addition of new CFTC-specific field Clearing Account Origin under Trade Clearing component

RTS Field Reference: N/A
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		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION

				



Change #15 – Clearing Party And Time

25

Description: Update of ClearingPartyAndTime component for Cleared and Intend To Clear, to cater for additional CFTC-specific fields: Clearing Receipt Date Time, Clearing Identifier, Original Identifier, Original Trade Repository Identifier

RTS Field Reference: N/A
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		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION

				



Change #16 – Clearing Status

26

Description: Addition of CFTC-specific fields for Non Cleared component under Clearing Status: Clearing Exemption Exception and Non Clearing Reason Information (for both Reporting Counterparty and Other Counterparty)

RTS Field Reference: N/A
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Change #17 – Post Trade Risk Reduction

27

Description: Addition of new Post Trade Risk Reduction component under Transaction Data to reflect new EMIR Refit requirements

RTS Field Reference: 2.38/2.39/2.40 

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION

				



Change #18 – Identifier Of The Floating Rate

28

Description: Addition of new Identification field for Floating Rate

RTS Field Reference: 2.83/2.99 















 ESMA REGULAR USE



28



Change #19 – Name Of The Floating Rate

29

Description: Addition of new Name field under Floating Rate. 

RTS Field Reference: 2.85/2.101 

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION

				



Change #20 – Commodity

30

Description: Updated AssetClassCommodity component to align with SFTR auth.052

RTS Field Reference: 2.116/2.117/2.118
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		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION

				



Change #21 – Delivery Interval 

31

Description: Addition of new fields under the Delivery Interval element to reflect the additional RTS requirements

RTS Field Reference: 2.122 
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Change #22 – Price Time Interval Quantity

32

Description: Updated Price Time Interval Quantity element to AmountAndDirection106 to allow for reporting monetary amounts (both positive and negative)

RTS Field Reference: 2.130/2.131

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION

				



Change #23 – Notional Amount

33

Description: Introduced the split into First Leg and Second Leg within the Notional Amount component instead of [0,2] cardinality and changed Amount sub-element to optional to allow further exclusions at the UG level

RTS Field Reference: 2.55 
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Change #24 – Notional Quantity

34

Description: Introduced the split into First Leg and Second Leg within the Notional Quantity component instead of [0,2] cardinality and changed Amount, Unit Of Measure & Term sub-elements to optional to allow further exclusions at the UG level

RTS Field Reference: 2.60 

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION

				



Change #25 – Derivative Event

35

Description: Added a new message component Derivative Event field to reflect RTS requirements

RTS Field Reference: 2.151/2.152/2.153
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		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION

				



Change #26 – Payment Amount

36

Description: Updated Payment Amount element under Other Payment to optional to allow for further exclusions at the UG level, and updated the Payer and Receiver components for alignment with SFTR (for legal/natural identification means)

RTS Field Reference: 2.74
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Change #27 – Beneficiary

37

Description: Changed cardinality of Beneficiary element to [0,2] as it is not used in the the EMIR Refit context

RTS Field Reference: N/A

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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Change #28 – Affiliated Counterparty

38

Description: Added a new CFTC-specific field Affiliated Counterparty as TrueFalseIndicator

RTS Field Reference: N/A

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION

				

















 ESMA REGULAR USE



38



Change #29 – Fixing Date

39

Description: Added a new CFTC-specific field Fixing Date under Interest Rate/Fixed

RTS Field Reference: N/A

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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Change #30 – Embedded Type

40

Description: Added a new CFTC-specific field Embedded Type under Option

RTS Field Reference: N/A

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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Change #31 – Trade Allocation

41

Description: Added a new CFTC-specific field Trade Allocation under Transaction Data

RTS Field Reference: N/A

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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Change #32 – Prime Brokerage

42

Description: Added a new CFTC-specific field Prime Brokerage under Transaction Data

RTS Field Reference: N/A

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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Change #33 – Floating rates

43

Description: Added a new CFTC-specific fields Next Floating Reset Date, Last Floating Reset Date and Last Floating Value under Interest Rate/…/Floating

RTS Field Reference: N/A

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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Change #34 – Trade State data

44

Description: Excluded the Trade Data/State component from auth.030 and incorporated it as a new message definition 

RTS Field Reference: N/A

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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Change #35 – Report Header

45

Description: Added new CFTC-specific field under Report Header section: Jurisdiction and New Trade Repository Identifier

RTS Field Reference: N/A

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION

				

















 ESMA REGULAR USE



45



46

DRAFT5 version of the auth.030 V03 was subject to the pre-evaluation stage at the Derivatives SubSEG

Two April meetings of the SubSEG (5/04 and 19/04) were dedicated to the high-level evaluation of the major changes proposed by ESMA and CFTC

Several minor comments were made during this stage by the members that will be discussed in more detail during the formal evaluation 

ESMA and CFTC reserve the rights to incorporate additional changes (subject to ongoing discussions) not currently listed in this slide deck during the evaluation process

All additional changes will be presented to the group and discussed appropriately before integrating into the next draft of the auth.030 (DRAFT6)





Pre-evaluation of the Derivatives SubSEG
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auth.091 – Summary of changes

47
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Current version – Reconciliation Statistical Report (auth.091 V01)

Updated to enrich the current scope of information to be provided to authorities (as in case of SFTR) (auth.091 V02)

2 modelling approaches (see links below) were proposed with preference from ESMA and TRs of extensive nesting structures to avoid additional validation logic

However, after first draft was uploaded to MyStandards, a lot of processing issues were observed and ESMA plans to revert to the approach with limited nesting (as in SFTR)






Reconciliation report 



Proposed drafts of the base messages:

Derivatives Trade Reconciliation Report V02 (DRAFT3auth.091.001.02) [limited nesting]

Derivatives Trade Reconciliation Report V02 (DRAFT1auth.091.001.02) [extensive nesting]









Limited nesting

Extensive nesting
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Change #1 – Introduction of more precise statuses

49

Description: Changed the way of providing total number of transactions per given reconciliation status. Added different categories of statuses for a derivative in form of flags under a repeatable component. For each combination of flags, a total would be provided along with further details per transaction per counterparty pair. 

RTS Field Reference: Table 3 to the draft RTS on data quality

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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Change #2 – Matching criteria

50

Description: Provided more detailed way of disclosing non matched values (as in case of SFTR) for each transaction, rather than just focusing on only top reasons for non matching. 

RTS Field Reference: N/A

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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auth.092 – Summary of changes

51
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Current version – Rejection Statistical Report (auth.092 V01)

Proposed version – Rejection Statistical Report (auth.092 V02) 

Further updates related to enrichment of the current message scope to go beyond just statistical information and better align with information reported under the SFTR



















Proposed draft of the base messages:

Derivatives Trade Rejection Statistical Report V03 (DRAFT3auth.092.001.03)

23 March 2022





Rejections report
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Change #1 – Report/transaction-level details

53

Description: Current implementation allows for only reporting statistical information per counterparty w/o the ability to provide details on particular rejections. ESMA complemented the structure by introducing a clear distinction between report and transaction-level rejections and adding details for each rejection recorded by a TR. 

RTS Field Reference:

		CURRENT IMPLEMENTATION		PROPOSED IMPLEMENTATION
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NEW MESSAGE DEFINITIONS

54
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Trade state report

55

Description: New message definition created – auth.107. Underlying message component was updated to TradeStateReport20 and is in line with the components used under each Action Type in auth.030. In addition, Contract Modification component was added under Common Trade Data to allow for indicating the action type for a given state information. 























Proposed draft of the base messages:

Derivatives Trade State Report V01 (DRAFT2auth.107.001.01)
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56

Description: New message definitions following the same split approach as in case of SFTR margin data messages:

Activity report (auth.108)

State report (auth.109)


Proposed drafts of the base messages

Derivatives Trade Margin Data Report 
V01 (DRAFT2auth.108.001.01)

Derivatives Trade Margin Data State 
Report V01 (DRAFT2auth.109.001.01)





Margin data state/activity report 
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Description: New message definition following the similar modelling approach as in case of the revised rejection report including statistical information and details for each transaction (auth.106 V01)























Proposed draft of the base messages (subject to changes):

Derivatives Trade Warnings Report V01 (DRAFT2auth.106.001.01)





















Warnings report
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