RA ID: CR0082

Change Request 
for the update of ISO 20022 financial repository items
(I(F)-028-2007)
A. Origin of the request:
A.1 Submitter: SMPG-IFWG 

A.2 Contact person: 
David Broadway (Co-chair), DBROADWAY@investmentuk.org, tel. +44 (0)20 7269 4636  Nadine Muhigiri (Co-chair), nadine.muhigiri@euroclear.com, tel. Tel: +32 (0)2 326 26 77
 A.3 Sponsors: -

B. Related messages:

ReversalOfTransferOutConfirmationV02                                             sese.004.001.02
ReversalOfTransferInConfirmationV02
        


   sese.008.001.02
TransferOutCancellationRequestV02




   sese.002.001.02
TransferInCancellationRequestV02




   sese.006.001.02

TransferOutInstructionV02              

        


   sese.001.001.02
TransferOutConfirmationV02 

        


   sese.003.001.02
TransferInInstructionV02


        


   sese.005.001.02


TransferInConfirmationV02


        

     
   sese.007.001.02
C. Description of the change request:
Replace Net and Gross Amount elements with Ordered Amount and Executed Amount elements to better align with the business.
D. Purpose of the change:
Business alignment to avoid different interpretation of Net Amount and Gross Amount depending on the market.
E. Urgency of the request:

Next yearly cycle.


F. Business examples:
N/A
G. SEG recommendation:
	Consider
	Y
	Timing

	
	- Next yearly cycle: 2011/2012
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2011 and completes with the publication of new message versions in the spring of 2012)
	
	Priority: 

high 

medium 

low

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	X

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

This CR relates also to the Order messages. Hence implementation is deferred until 2016/2017 maintenance cycle. 
26/06/2012: In April SMPG, we agreed that the ordered amount should not be used any longer as it is confusing. We recommend reviewing this change request for next year and including all the message types. This will need to be added in the SMPG agenda (defer until 2017).
30/04/2014: CR withdrawn by submitter.
	Reject
	


Reason for rejection
CR0081_SMPG_OrderedExecutedAmounts_v4
Produced by SMPG on 27 May 2011
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