RA ID: CR0353

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter : 
SWIFT Standards  
(submitted 13 February 2014)
A.2 Contact person: 

Janice Chapman 
janice.chapman@swift.com
+32 2 655 3390
A.3 Sponsor: 
B. Related messages:
	1. 
	Redemption Bulk Order V03
	setr.001.001.03

	2. 
	Redemption Bulk Order Cancellation Request V03
	setr.002.001.03

	3. 
	Redemption Bulk Order Confirmation V03
	setr.003.001.03

	4. 
	Redemption Order V03
	setr.004.001.03

	5. 
	Redemption Order Cancellation Request V03
	setr.005.001.03

	6. 
	Redemption Order Confirmation V03
	setr.006.001.03

	7. 
	Subscription Bulk Order V03
	setr.007.001.03

	8. 
	Subscription Bulk Order Cancellation Request V03
	setr.008.001.03

	9. 
	Subscription Bulk Order Confirmation V03
	setr.009.001.03

	10. 
	Subscription Order V03
	setr.010.001.03

	11. 
	Subscription Order Cancellation Request V03
	setr.011.001.03

	12. 
	Subscription Order Confirmation V03
	setr.012.001.03

	13. 
	Switch Order V03
	setr.013.001.03

	14. 
	Switch Order Cancellation V03
	setr.014.001.03

	15. 
	Switch Order Confirmation V03
	setr.015.001.03

	16. 
	Order Instruction Status Report V03
	setr.016.001.03

	17. 
	Order Cancellation Status Report V03
	setr.017.001.03

	18. 
	Request for Order Status Report V03
	setr.018.001.03

	19. 
	Subscription Order Confirmation Cancellation Instruction V01
	setr.047.001.01

	20. 
	Subscription Order Confirmation Amendment V01
	setr.048.001.01

	21. 
	Subscription Bulk Order Confirmation Cancellation Instruction V01
	setr.049.001.01

	22. 
	Subscription Bulk Order Confirmation Amendment V01
	setr.050.001.01

	23. 
	Redemption Order Confirmation Cancellation Instruction V01
	setr.051.001.01

	24. 
	Redemption Order Confirmation Amendment V01
	setr.052.001.01

	25. 
	Redemption Bulk Order Confirmation Cancellation Instruction V01
	setr.053.001.01

	26. 
	Redemption Bulk Order Confirmation Amendment V01
	setr.054.001.01

	27. 
	Switch Order Confirmation Cancellation Instruction V01
	setr.055.001.01

	28. 
	Switch Order Confirmation Amendment V01
	setr.056.001.01

	29. 
	Order Confirmation Status Report V01
	setr.057.001.01

	30. 
	Request For Order Confirmation Status Report V01
	setr.058.001.01


Description of the change request:

A. Replacement of XOR construction with a choice component for the following:
	#
	Message/s
	
	Elements in the XOR
	Comment

	1
	All setr order, order cancellation, confirmation, confirmation cancellation, confirmation amendment MXs
	
	Cancellation Right

Extended Cancellation Right
	+ replace ‘extended’ by Proprietary

	2
	All setr order, order cancellation, confirmation, confirmation cancellation, confirmation amendment MXs
	Beneficiary Details / Other Identification
	Identification Type

Extended Identification Type
	+ replace ‘extended’ by Proprietary

	3
	All setr order, order cancellation, confirmation, confirmation cancellation, confirmation amendment MXs
	Order Type
	Order Type

Extended Order Type
	+ replace ‘extended’ by Proprietary

	4
	All setr subscription order, order cancellation MXs
	Individual Order Details / Individual Execution Details
	Units Number

Gross Amount

Net Amount
	Also impacted by definition change

	5
	All setr redemption order, order cancellation MXs
	Individual Order Details / Individual Execution Details
	Units Number

Gross Amount

Net Amount

Holding Redemption Rate
	Also impacted by definition change

	6
	All setr order, order cancellation, confirmation, confirmation cancellation, confirmation amendment MXs
	Charge Details
	Type

Extended Type
	+ replace ‘extended’ by Proprietary

	7
	All setr order, order cancellation, confirmation, confirmation cancellation, confirmation amendment MXs
	Charge Details
	Charge Basis

Extended Charge Basis
	+ replace ‘extended’ by Proprietary

	8
	All setr order, order cancellation MXs
	Charge Details
	Amount

Rate
	

	9
	All setr order, order cancellation, confirmation, confirmation cancellation, confirmation amendment MXs
	Commission Details
	Type

Extended Type
	+ replace ‘extended’ by Proprietary

	10
	All setr order, order cancellation, confirmation, confirmation cancellation, confirmation amendment MXs
	Commission Details
	Basis

Extended Basis
	+ replace ‘extended’ by Proprietary

	11
	All setr order, order cancellation, confirmation, confirmation cancellation, confirmation amendment MXs
	Commission Details / Waiving Details
	Instruction Basis

Extended Instruction Basis
	+ replace ‘extended’ by Proprietary. Impacted by restructuring CR?

	12
	All setr order, order cancellation, confirmation, confirmation cancellation, confirmation amendment MXs
	Tax Details
	Type

Extended Type
	+ replace ‘extended’ by Proprietary

	13
	All setr order, order cancellation MXs
	Tax Details
	Amount

Rate
	

	14
	All setr order, order cancellation, confirmation, confirmation cancellation, confirmation amendment MXs
	Tax Details
	Exemption Reason

Extended Exemption Reason
	+ replace ‘extended’ by Proprietary

	15
	All setr order, order cancellation, confirmation, confirmation cancellation, confirmation amendment MXs
	Tax Details / Tax Calculation Details
	Basis

Extended Basis
	+ replace ‘extended’ by Proprietary

	16
	All setr order, order cancellation, confirmation, confirmation cancellation, confirmation amendment MXs
	Staff Client Breakdown
	Order Breakdown Type

Extended Order Breakdown Type
	+ replace ‘extended’ by Proprietary

	17
	All setr order, order cancellation, confirmation, confirmation cancellation, confirmation amendment MXs
	Related Party Details x 2
	Role

Extended Role
	+ replace ‘extended’ by Proprietary

	18
	All setr confirmation, confirmation cancellation, confirmation amendment MXs
	Dealing Price Details (and Informative Price Details)
	Type

Extended Type
	+ replace ‘extended’ by Proprietary

	19
	All setr confirmation, confirmation cancellation, confirmation amendment MXs
	Dealing Price Details (and Informative Price Details)
	Taxable Income Per Share Calculated

Extended Taxable Income Per Share Calculated
	+ replace ‘extended’ by Proprietary

	20
	All setr confirmation, confirmation cancellation, confirmation amendment MXs
	Tax General Details
	EU Capital Gain

Extended EU Capital Gain


	+ replace ‘extended’ by Proprietary

	21
	All setr confirmation, confirmation cancellation, confirmation amendment MXs
	Tax General Details
	EU Dividend Status

Extended Dividend Status


	+ replace ‘extended’ by Proprietary

	22
	All switch cancellation, confirmation, confirmation cancellation, confirmation amendment MXs
	
	Additional Cash In

Resulting Cash Out
	

	23
	All setr order cancellation MXs
	
	Cancellation By Reference

Cancellation by Order Details
	

	24
	All setr order confirmation cancellations
	
	Cancellation By Reference

Cancellation by Order Confirmation Details
	


D. Purpose of the change:

Under the new edition ISO 20022:2013, ‘unnamed’ choices (known as XOR choices) are forbidden and should be replaced by ‘named’ ChoiceComponents. Unnamed choices are difficult to implement as they require an implementer to 'invent' a name for the choice. Unnamed choices may also be confusing to a user if a choice has to be made without any context as to why the choice is there.
Extended to Proprietary is a requirement for ISO 20022. 
E. Urgency of the request:
The next maintenance cycle in which the maintenance of orders is permitted.
F. Business examples:
None
G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2014/2015
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2014 and completes with the publication of new message versions in the spring of 2015)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	X

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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