RA ID : CR1016

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)
A.2 Contact person:  Janice.chapman@swift.com, Gregory.Mestdag@swift.com; matt.smith@altus.co.uk
 A.3 Sponsors:
B. Related messages
	#
	Name
	Message Identifier

	1
	Transfer Instruction Status Report 
	Sese.011.001.08


C. Description of the change request
In the Status Report sequence add an optional sequence:
	Element
	M/O
	Definition

	Other Drawdown Information
	[0.1]
	Drawdown information not specifically associated with a drawdown tranche.

	
	Employment Details
	[0.1]
	Previous employment information.

	
	Additional Information
	[0.n]
	Additional information about the drawdown.


Elements of Employment Details
	Element
	M/O
	Definition
	Datatype

	Tax Code
	[0.1]
	Current tax code.
	Generic Identification 36

	Cumulative Tax Indicator
	[0.1]
	Indicates whether tax is cumulative or non-cumulative. In the UK, this is known as the W1M1 indicator.
	Yes No Indicator

	Previous Pay
	[0.1]
	Amount of the previous pay.
	Active Currency And Amount

	Previous Tax
	[0.1]
	Amount of the previous tax.
	Active Currency And Amount

	Start Date
	[0.1]
	Start date of the employment period.
	Choice: Year-Month-Date and Month-date

	End Date
	[0.1]
	End date of the employment period.
	Choice: Year-Month-Date and Month-date

	Other Tax Code Indicator
	[0.1]
	Indicates whether or not another tax code exists.
	YesNoIndicator

	Additional Information
	[0.n]
	Additional information about the employment.
	Additional Information 15


D. Purpose of the request

The additional element is needed to support the UK transfers market. 
This will allow the fund manager to provide all the attributes of a pension plan or scheme necessary for its transfer, in an automated way.
E. Urgency of the request
The UKETRG will add this to their market practice in May 2022 and so needs to be added to the ISO 20022 standard in the next maintenance cycle, 2021-2022.  
F. Business examples
G. SEG/TSG Recommendations
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	
	Timing

	
	- Next yearly cycle: 2021/2022
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2021 and completes with the publication of new message versions in the spring of 2022)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR1016_SWIFT_IF_sese.011_ DrawdownPreviousEmployment_v2        Produced by SWIFT 
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