RA ID : CR1015

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)
A.2 Contact person:  Janice.chapman@swift.com, Gregory.Mestdag@swift.com matt.smith@altus.co.uk 
 A.3 Sponsors:
B. Related messages
	#
	Name
	Message Identifier

	1
	Transfer Instruction Status Report
	sese.011.001.08


C. Description of the change request
In previous maintenance cycles, the Transfer Instruction Status Report sese.011 message was enhanced so that information that is not known at the time of the sending the PortfolioTransferConfirmation sese.013 message, the confirmation of intent, could be provided to the acquiring party (transferee). This change request is, in part, a continuation of this enhancement.
When an asset is to be transferred, it is possible to convert the ISIN to a second similar ISIN and then transfer the second ISIN. The ceding party will signal its intent to convert the ISIN before transferring it to the acquiring party (at which point the unit amount of the converted ISIN is unknown) and then subsequently triggers a conversion process with the transfer agent/fund manager. After the conversion has been confirmed by the transfer agent/fund manager, the ceding party then needs to communicate the number of actual units of the resulting ISIN to be transferred to the acquiring party to enable settlement with its custodian to match on the correct unit amount.
[1]
In the StatusReport/TransferEventType code list add a new code:
	Code
	Code Name
	Definition

	CONV
	Conversion Status
	Status report is sent to provide the number of units following a conversion.


[2]
In the StatusReport, add the following optional sequences:

	Element/sub-element
	M/O
	Definition
	Data type

	Instrument 
	[0.1]
	Identification of the asset.
	FinancialInstrument 63Choice (same datatype as currently used in sese.012-019)

	

	Conversion
	[0.1]
	Information about the source security following a conversion.
	New componet

	
	SourceSecurity
	[1.1]
	Identification of the source security.
	FinancialInstrument Identification1

	
	TotalUnitsNumber
	
	Number of units of the source security.
	

	
	UnitsDetails
	[0.n]
	Breakdown of units of the source security.
	This is a variation of Unit11

	
	
	UnitsNumber
	[1.1]
	Quantity of units.
	Decimal Number

	
	
	OrderDate
	[0.1]
	Date the investor or its agent placed the original order.
	ISODate

	
	
	AcquisitionDate
	[0.1]
	Date the investor purchased the financial instrument.
	ISODate

	
	
	CertificateNumber
	[0.1]
	Certificate representing the security.
	Max35Text

	
	
	Group1Or2Units
	[0.1]
	Tax group to which the purchased investment fund units belong. The investor indicates to the intermediary operating pooled nominees, which type of unit is to be sold.
	UKTaxGroupUnit1Code

	
	
	Reference
	[0.1]
	Reference to the units number. This may be the order reference of the original acquisition, the identification of a lot, a client reference, a sub-position reference or other related reference.
	Max35Text

	
	AdditionalInformation
	[0.n]
	
	


When the message is used to report a conversion, the Instrument sequence identifies the resulting ISIN, the TotalNumber of Units (already existis) and Unit Details (already exist), specify information about the resulting or ‘target’ ISIN. The Conversion sequence is used to specify the source ISIN and units number.

The addition of Instrument is also required for another CR (‘sese.009_011_INFO_and_STAT’)
The change request is related to the acceptance of other change requests submitted for the 2021-2022 ISO maintenance cycle for the Request For Transfer Status Report sese.009 message and the Transfer Instruction status Report (‘sese.009_011_RequestAndResponse’)

D. Purpose of the request

There is a gap in the message functionality. This addition will enable the UK transfers market to provide a fully automated solution for an asset that is converted before it is transferred. Currently it is not possible for transfers that include a conversion to be automatically matched where the acquiring party uses a custodian.
E. Urgency of the request
Next maintenance cycle, 2021-2022.  
F. Business examples
G. SEG/TSG Recommendations
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	
	Timing

	
	- Next yearly cycle: 2021/2022
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2021 and completes with the publication of new message versions in the spring of 2022)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR1015_SWIFT_IF_sese.011_Conversion_v2
Produced by SWIFT 
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