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	Origin of request

	Requesting Country: 
	 

	Requesting Group: 
	Securities Digital Asset Working Group

	Sponsors

	BNYM, BNP, HSBC and their counterparties

	Message type(s) impacted

	MT500, MT501, MT502, MT503, MT504, MT505, MT506, MT508, MT509, MT510, MT513, MT514, MT515, MT518, MT519, MT524, MT527, MT530, MT535, MT536, MT537, MT538, MT540, MT541, MT542, MT543, MT544, MT545, MT546, MT547, MT548, MT558, MT564, MT565, MT566, MT 567, MT568, MT569, MT575, MT576, MT578, MT586 and ISO 20022 equivalents

	Complies with regulation

	No

	Business impact of this request

	LOW

	Commitment to implement the change

	Number of messages sent and received: 1379406324
Percentage of messages impacted: 10
Commits to implement and when: BNYM, BNP, HSBC and their counterparties 2023

	Business context 

	There is growing interest in reusing cat 5 messages (and associated ISO 20022 messages) for the servicing of digital assets, which is a security type of growing importance. This approach requires least adaptation in the back offices. There is interest among most custodians outside the working group as well, and while it is early days for digital assets, the expectation is that it is an instrument type that will grow in importance. This change request avoids the need to implement unstandardised API solutions, rather recommends an efficient re-use of Cat 5 (&equivalent ISO 20022). 

This change request is adapting a usage rule that was added in relation to a change request submitted for SR 2022 that required the extension of the number of digits for the quantity field 36a to cater for minimal tradeable units. For example, Wei is a quintillionth of an Ether (18 dp). Combined with the integer part before the decimal separator, this cannot be reflected in unit quantity in ISO 15022 or ISO 20022 as it can exceed15 digits. Therefore, an extra option 36D with 30 digits was created to capture these quantities.

The usage rule introduced in SR 2022 for field 36D “Format option D may only be used when the related account information in sequence C field :97D::BCAW is present.”, is too restrictive. 

Some institutions prefer to show balances of digital assets on traditional accounts rather than blockchain addresses. Hence the desired use of high precision numbers in 36D combined with :97a::SAFE.

This is the reason why the change requests to rewrite the usage rule to only pertain to :36D: “Option D should only be used for digital assets”

This usage rule rewrite should have no implementation impact.

	Nature of change

	Change of usage rule 

from:

"Format option D may only be used when the related account information in sequence C field :97D::BCAW is present. When quantity type code is UNIT or DITU, qualifier SETT must not be repeated."

to:

"Format option D may only be used for digital assets. When quantity type code is UNIT or DITU, qualifier SETT must not be repeated."

	Examples

	





Standards Illustration
ISO15022

[image: ]

Changes for CA messages to avoid repetition of 36a qualifiers with format option D

Concerns Quantity of FI fields in: 
MT564, field item 80, NVR C13
MT565, field item 43, NVR C4
MT566, field item 61, NVR C7
MT567, field item 25, NVR C3

Standards Illustration
ISO15022

In the MT 564, in NVR C13, amend the NVR text as follows:
C13 
In each occurrence of subsequence E1, field :36B::ENTL cannot appear more than twice (maximum two occurrences). When repeated, one occurrence must have Quantity Type Code FAMT and the other occurrence must have Quantity Type Code AMOR (Error code(s): C72). 
	Subsequence E1
if field :36B::ENTL is ...
	Then one occurrence of :36B::ENTL must be ...
	And the other occurrence of :36B::ENTL must be ...

	Repeated
	:36B::ENTL//FAMT
	:36B::ENTL//AMOR

	Not repeated
	Not applicable
	Not applicable


Note: When used with format option D, field 36a qualifier ENTL cannot be repeated. 


In the MT 565, in NVR C4, amend the NVR text as follows:
C4 
In sequence D, field :36B::QINS cannot appear more than twice (maximum two occurrences). When repeated, one occurrence must have Quantity Type Code FAMT and the other occurrence must have Quantity Type Code AMOR (Error code(s): C72). 
	Sequence D
if field :36B::QINS is ...
	Then one occurrence of :36B::QINS must be ...
	And the other occurrence of :36B::QINS must be ...

	Repeated
	:36B::QINS//FAMT
	:36B::QINS//AMOR

	Not repeated
	Not applicable
	Not applicable


Note: When used with format option C or D, field 36a qualifier QINS cannot be repeated. 


In the MT 566, in NVR C7, amend the NVR text as follows:

C7 
In each occurrence of subsequence D1, field :36B::PSTA cannot appear more than twice (maximum two occurrences). When repeated, one occurrence must have Quantity Type Code FAMT and the other occurrence must have Quantity Type Code AMOR (Error code(s): C72). 
	Subsequence D1
if field :36B::PSTA is ...
	Then one occurrence of :36B::PSTA must be ...
	And the other occurrence of :36B::PSTA must be ...

	Repeated
	:36B::PSTA//FAMT
	:36B::PSTA//AMOR

	Not repeated
	Not applicable
	Not applicable


Note: When used with format option D, field 36a qualifier PSTA cannot be repeated. 



In the MT 567, in NVR C3, amend the NVR text as follows:
C3 
In sequence B, field :36B::STAQ cannot appear more than twice (maximum two occurrences). When repeated, one occurrence must have Quantity Type Code FAMT and the other occurrence must have Quantity Type Code AMOR (Error code(s): C71). 
	In sequence B
if field :36B::STAQ is ...
	Then one occurrence of :36B::STAQ must be ...
	And the other occurrence of :36B::STAQ must be ...

	Repeated
	:36B::STAQ//FAMT
	:36B::STAQ//AMOR

	Not repeated
	Not applicable
	Not applicable


Note: When used with format option D, field 36a qualifier STAQ cannot be repeated. 

ISO20022 
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SWIFT Comment

	SWIFT requested some workflows to the submitter to have a better view of the business context behind this CR.
SWIFT was involved in the discussion within the digital working group and do not have any comment.







Working Group Meeting
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	Decision
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