RA ID: CR1076

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: Pay.UK

A.2 Contact person: Alina Rapan
A.3 Sponsors: Martin Sansone
B. Related External Code Set: 
ExternalCashClearingSystem1Code 

C. Description of the change request:
The following code added to the code set: 
	Code 
	Name
	Definition 

	UKD
	UnitedKingdomUKD
	UK (United Kingdom) – Pay.UK Sterling Domestic


D. Purpose of the change:
This Change Request is being submitted on behalf of the Pay.UK team as part of the New Payments Architecture (“NPA”) programme.  The NPA is a vision for the future development of the UK’s shared retail payment infrastructure. It aims to improve and modernise existing processes to future-proof retail payment ecosystems.
At the heart of the NPA will be a single clearing and settlement core which incorporates ISO 20022 messaging standards fields as defined by the industry. Utilising ISO 20022, together with clearly defined rules and service level agreements will encourage a step change for the UK payments industry. 
As part of this programme, Pay.UK is requesting the code ‘UKD' to be added to the ISO 20022 external code set called “ExternalCashClearingSystem1Code”. As the NPA will deliver a new UK payments infrastructure, it will require a new cash clearing system code to unambiguously identify its clearing system. This will allow the NPA to utilise the Clearing System Code data element, as intended by the ISO 20022 Standard, to identify clearing system that payments will be processed by within the NPA.
E. Urgency of the request:
Pay.UK aim to baseline their ISO 20022 schemas for the NPA by late April 2022 to enable test phases that are inclusive of this change. It is therefore requested that this change be implemented by Q1 2022.   
F. Business examples:
Currently within the ISO20022 external code list “ExternalCashClearingSystem1Code”, a number of codes are used to identify UK clearing systems. For example; the FPS code, as well as the CHP. None of these are applicable for the NPA which will host a new clearing system.
G. SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:
	


Comments: Approved by the Payments SEG on 7th February 2022.
	Reject
	


Reason for rejection:
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