RA ID : CR1064

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: 
European Payments Council 

A.2 Contact person: 
Christophe Godefroi
Christophe.Godefroi@epc-cep.eu

Phone: +32 2 739 16 93
A.3 Sponsors: 
the payment service providers (PSPs) community of SEPA (Single Euro Payments Area)
B. Related External Code Set:
External Local Instrument 1 Code
C. Description of the change request:
Request to add the following new code:

	Code
	Name
	Definition

	CTP
	CreditTransferPreferred
	Request-to-pay preferred payment via Credit Transfer but Instant Credit Transfer is also possible.

	ITP
	InstantCreditTransferPreferred
	Request-to-pay preferred payment via Instant Credit Transfer but Credit Transfer is also possible.

	
	
	



D. Purpose of the change:

The EPC is currently preparing a second version of its “SEPA Request to Pay (SRTP) Scheme”, which was launched in 2020. This scheme covers the set of operating rules and technical elements (including messages) that allow a Payee (Creditor) to request the initiation of a payment from a Payer (Debtor) in a wide range of physical or online use cases. 

For SEPA payments there are currently two options available i.e. “TRF” (if only SEPA Credit Transfer (SCT) is allowed) and “INST” (if only SEPA Instant Credit Transfer (SCT Inst) is allowed). 
The requested Local Instrument codes are required to be able to indicate whether the Creditor/Payee has a ‘preferred’ payment method (i.e. preference for SCT, SCT Inst or no preference).
E. Urgency of the request:
Publication in the next quarterly External Code Set is required given that these new codes will need to be included in the SRTP 2021 implementation guidelines which are scheduled to be published by end of November 2021.
E. Business example
A Creditor/Payee sends a pain.013 (Creditor Payment Activiation Request) message to its RTP service provider with Local Instrument Code “ITP” to indicate that payment via SCT Inst is preferred (but if this method is not available for the Debtor/ Payer then SCT is also allowed). 
F. SEG recommendation:
This section will be completed in due time by the SEG in charge of the related External Code Set. 

	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:
	


Comments: Approved at the Payments SEG meeting on 8th November 2021.
	Reject
	


Reason for rejection:
�Not accepted by the Payments SEG
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