RA ID: CR1045

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: Payments Association of South Africa (PASA). 
A.2 Contact person: Sean Mouton, sean.mouton@absa.africa, +27 11 350 8114
 A.3 Sponsors: Modernisation of High Value Credit Project / SARB.   
B. Related External Code Set:
Related to pacs.010 introduction of ExternalPurpose1Code    

C. Description of the change request:
	
Code
	Classification1
	
Name
	
Definition

	DBCR
	Card Settlement
	Debit Card 
	Settlement of Debit Card transactions

	CBCR
	Card Settlement
	Credit Card 
	Settlement of Credit Card transactions

	EFTC
	Utilities
	Low Value Credit 
	Settlement of Low value Credit transactions

	EFTD
	Utilities
	Low Value Debit 
	Settlement of Low value Debit transactions

	BOND
	Securities Lending
	Bonds 
	Settlement of Bond transaction

	EQTS
	Securities Lending
	Equities 
	Settlement of Equities transactions

	CABD
	Securities Lending
	Corporate Actions: Bonds
	Settlement of Corporate Actions: Bonds transactions

	CAEQ
	Securities Lending
	Corporate Actions: Equities
	Settlement of Corporate Actions: Equities transactions

	RAPI
	Instant Payments
	Rapid Payment Instruction 
	Settlement of RPI transactions

	SASW
	Card Settlement
	ATM 
	Settlement of ATM transactions

	AUCO
	Utilities
	Authenticated Collections 
	Settlement of Authenticated Collections transactions

	AMEX
	Card Settlement
	Amex 
	Settlement of AMEX transactions

	DICL
	Card Settlement
	Diners 
	Settlement of Diners transactions

	FLCR
	Card Settlement
	Fleet Card 
	Settlement of Fleet transactions

	MOMA
	Securities Lending
	Money Market 
	Settlement of Money Market PCH


D. Purpose of the change:

PASA (Payments Association of South Africa) on behalf of the South Africa domestic High Value payments environment migrating from MT to ISO20022 have the following business requirement in the domestic environment for clear identification of specific settlements by respective PSOs.
E. Urgency of the request:

Systems are being designed and develop to accommodate for the business and functional requirements by Jan 2022 to comment testing. 
F. Business examples:
BankservAfrica (PSO) sending pacs.010 to central bank for settlement of low value payments between participating banks.
G. SEG recommendation:
	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:
	


Comments: Approved by the Payments SEG on July 12th, 2021.
	Reject
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