RA ID: CR0969

Change Request
for the update of an External Code Set used in ISO 20022

A. Origin of the request:

A.1 Submitter: BITS AS on behalf of the Norwegian Payment Infrastructure
A.2 Contact person: person(s): terje.sletbak@bits.no
A.3 Sponsor: Danske Bank A/S
B.  Related External Code Set:

  ExternalCategoryPurpose1Code
C. Description of the change request:
Add LBOX to the Category Purpose list in the External Code Sets
Name: Lockbox Transactions
Definition: Transaction is related to identify cash handling via Night Safe or Lockbox by bank or vendor on behalf of a physical store.
D. Purpose of the change:

In Norway and Denmark, several firms offer handling of cash on behalf of physical stores. The physical stores collect surplus cash from the cash register, put it in a security envelope and put the envelope in a “night safe”.  The cash handling firm collect these envelops, count the cash and do a credit transfer of the money to the physical store’s bank account.
The cash handling firm wants to mark these payments with a Category Purpose code “LBOX” (Lockbox) to state unambiguously that the transfer refers to such a cash handling assignment.
Another reason to mark the transaction is that this will simplify AML screening of these kind of cash transactions.

BITS would like to register a Category Purpose code to identify these cash handling transations.
E. Urgency of the request:

Next quarterly update 
F. Business examples: N/A
G. SEG recommendation:
	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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