RA ID: CR0958

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: CLS Services Ltd
A.2 Contact person: Stuart Buckley, sbuckley@cls-services.com, 0207 971 5499
 A.3 Sponsors: 
B. Related External Code Set:
Please indicate the exact name of the code set as indicated in the External Code Sets documents on the iso20022.org. 

A specific change request form must be completed for each code set to be updated.
  7-  Local Instrument
C. Description of the change request:
New Local Instrument codes are required to identify payment transactions related to the CLSClearedFX service for Central Counterparties (London Exchange Clearing House and Eurex.) The code is mandatory for all pacs.009 payments to this service. 

	
Code
	
Name
	
Definition
	Region
	ISO Country Code
	ISO Currency Code
	Payment System
	DD/CT/ Both/ Other
	Corp2Bk, Bk2Bk, or Both

	CLSCCPLCH
	CLSClearedFX
	Transaction is related to the CLSClearedFX service for London Exchange Clearing House.  The code is mandatory for all pacs.009 payments to this service
	Global
	Global
	All
	All
	CT
	B2B

	CLSCCPERX
	CLSClearedFX
	Transaction is related to the CLSClearedFX service for Eurex.  The code is mandatory for all pacs.009 payments to this service
	Global
	Global
	All
	All
	CT
	B2B


D. Purpose of the change:

The CLSClearedFX service is a separate system from the main CLSSettlement Service.  Fund transfers must carry the identification code for the specific Central Counterparty (CCP) for the CLSClearedFX Service ( CLSCCPLCH or CLSCCPERX) to ensure the funds are routed to the correct CCP at CLS and not to the main Settlement Service.  Failure to correctly format a CCP payment with the appropriate code will result in the funds routing to CLSSettlement in error, causing operational exceptions for both services.
The CLSClearedFX service requires an identifier in the pacs.009 Financial Institution Credit Transfer  to clearly identify a payment related to LCH or ERX, to ensure the funds are not incorrectly routed to the CLSSettlement service.  This code is currently populated in Field 72 of the legacy MT 202 and passed through to CLS.  The Local instrument has been considered the appropriate element for this value in a pacs.009 rather than “Instruction for Next agent” (nearest equivalent to the existing process). 

Population of this code is mandatory for CLSClearedFX.  Whilst account number and BIC combinations are also utilised, this alone isn’t sufficient to route the funds transfer message to the correct Service upon receipt in our SWIFT application.

E. Urgency of the request:

 Normal timeframe is sufficient.  

F. Business examples:
Examples illustrating the change request.
G. SEG recommendation:
	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
Confidential Information
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