RA ID: CR0955

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: The Clearing House (CHIPS) 
A.2 Contact person: 
Bob Pepitone

Robert.Pepitone@thecelearinghouse.org
Phone: 1 212 613-9874

A.3 Sponsors: The Clearing House (CHIPS)
B. Related External Code Set:
ExternalPaymentModificationRejection1Code
C. Description of the change request:
	Code
	Name
	Definition

	UM28
	Unable to Modify Priority Code
	Unable to Modify Priority of Payment Message 


D. Purpose of the change:

CHIPS currently allows banks to send a ‘change preference (priority)’ for payments that are currently in CHIPS processing queue (not completed). When CHIPS migrates to ISO 20022 messaging, CHIPS intends to use the camt.007 Modify Transaction message with element \Modification\NewPaymentValueSet\Priority\Code equal to HIGH, LOW, NORM, URGT.

If the targeted Payment Message has already been processed or cancelled, CHIPS will respond to the camt.007 with a camt.029 ResolutionOfInvestigation message and with the element \Status\Rejected Modification\Code populated with an appropriate ExternalPaymentModificationRejection1Code that indicates the related rejection element Priority.
The ExternalPaymentModificationRejection1Code table does not currently accommodate a Priority element rejection.
E. Urgency of the request:

Publication in the next quarterly External Code Set is desired given that this new code will be published with the CHIPS ISO 20022 Message Usage Guidelines in early 2021. CHIPS currently plans to implement ISO 20022 messaging in November 2023.
F. Business examples:
CHIPS Participant sends pacs.008 to CHIPS with Credit Transfer Transaction Information\Settlement Priority equal to NORM. The payment is pending in CHIPS.
CHIPS Participant sends camt.007 Modify Transaction message with element \Modification\NewPaymentValueSet\Priority\Code equal to HIGH. 

Just prior to receiving the camt.007, CHIPS Payment is processed and released to the Receiving Participant.
If the targeted Payment Message has already been processed or cancelled, CHIPS will respond to the camt.007 with a camt.029 ResolutionOfInvestigation message and with the element \Status\Rejected Modification\Code populated with UM28 (ExternalPaymentModificationRejection1Code that indicates the related rejection element Priority).
The ExternalPaymentModificationRejection1Code table does not currently accommodate a Priority element rejection.

G. SEG recommendation:
	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR0955_TCH_ExtPaymentModificationRejectionCode_v1.doc   Produced by TCH 
Page 2

