RA ID: CR0953

Change Request
for the update of an External Code Set used in ISO 20022

A. Origin of the request:

A.1 Submitter: 

Federal Reserve Bank of New York (on behalf of the US Federal Reserve Banks)

33 Liberty Street

New York, NY 10045, U.S.A.

A.2 Contact person:  

Mr. Frank Van Driessche (frank.vandriessche@ny.frb.org) 
A.3 Sponsors: NA
B. Related External Code Set:
ExternalPaymentTransactionStatus1Code 
C. Description of the change request:
Inclusion of the following new code: 

BLCK

Blocked 

Used to inform that a payment transaction previously reported with status 'ACWP' is blocked, i.e., funds will neither be posted to the Creditor's account, nor be returned to the Debtor. 
D. Purpose of the change:

When a (faster) payment instruction is acknowledged with the code ‘ACWP’ Accepted Without Posting, the Creditor Agent will perform further investigative actions, and eventually send a status update to the Debtor side of the transaction: 

· As long as the investigation is still ongoing, the Creditor Agent might send an update with code ‘PDNG’ Pending to inform the correspondent accordingly (this could also be sent when the Debtor requested a status update).  

· If the investigation allows the Creditor Agent to ‘clear the path’ and post the transaction, ‘ACCC’ Accepted Settlement Complete will inform the correspondent that the transaction previously reported as ‘ACWP’ has now successfully posted to the Creditor’s account. 

· If the outcome of the investigation leads to a rejection of the payment instruction by the Creditor Agent, then code ‘RJCT’ Rejected will inform the correspondent of the rejection. If the funds were previously settled then this might trigger a return of funds by the Creditor Agent by sending a return payment (pacs.004).
· If the outcome of the investigation leads to a rejection of the payment instruction, but because of the nature of the findings the Creditor Agent can neither post the payment, nor return the funds to the Debtor, then code ‘BLCK’ Blocked will inform the correspondent that a transaction previously reported with status 'ACWP' is now blocked, i.e., funds will neither be posted to the Creditor's Account, nor be returned to the Debtor. 

E. Urgency of the request:

Next quarterly update of the external code list is fine.
F. Business examples:
Examples illustrating the change request.
G. SEG recommendation:
	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
� Code to be defined by ISO 20022 RA.
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