RA ID: CR0920

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: 

Federal Reserve Bank of New York (on behalf of the US Federal Reserve Banks)

33 Liberty Street

New York, NY 10045, U.S.A.

A.2 Contact person:  

Mr. Frank Van Driessche (frank.vandriessche@ny.frb.org) 
A.3 Sponsors: NA

B. Related External Code Set:
ExternalCashClearingSystem1Code
C. Description of the change request:
Inclusion of the following new code: 

NSS
USNSS 

US (United States) - Federal Reserve Banks National
Settlement Service
Update of the following existing codes: 

FDA 
USFedACH 

FED-ACH 
US (United States) - Federal Reserve Banks Automated
Clearing House Service 

FDW 
USFedwireFunds 
FEDWIRE
US (United States) - Federal Reserve Banks Fedwire Funds 

Service 
Correction of the following existing code: 

FDN
FedNet


FedNet is a link to a Federal Bank account via the internet.

FedNet enables checking of account balance, transactions, take print outs of account statement, transfer funds to third party accounts, E-shopping, BSNL Payments, Deposit opening, Deposit Renewal, Request for Demand Draft, Cheque Book etc.

FDN 
USFedNow 

US (United States) - Federal Reserve Banks FedNow 

Service.
D. Purpose of the change:

The purpose of this change is to add one new code, to correct one existing code, and overall align descriptions for the Federal Reserve Banks’ funds settlement services.
E. Urgency of the request:

By default, valid change requests, subsequently approved by the SEG will be included in the following quarterly publication of External Code Sets, unless decided otherwise by the SEG.
If there is a need to have the new version of the related code set published earlier, the reason for the urgency and the expected consequences of a delay should be described here. Acceptance of such an unscheduled publication is subject to approval by the SEG. 
F. Business examples:
NA
G. SEG recommendation:
	Accept
	X
	Timing

	
	- Next possible quarterly release

	

X

	
	- Other timing:
	


Comments: Approved at the August Payments SEG meeting.
	Reject
	


Reason for rejection:
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