RA ID : CR0851

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter:  
Janice Chapman, on behalf of SMPG IF & NMPG IT IF 
A.2 Contact person: 
Janice.chapman@swift.com, amilanesio@pine3consulting.com 
A.3 Sponsors:
B. Related messages:

	#
	Name
	Message Identifier

	1
	Fund Reference Data Report  
	Reda.004.001.04


C. Description of the change request:
Update the message so that it supports version three of the MiFID II EMT template.
Details of the additional elements are provided in the annex ‘CR_EMTv3_Annex_2020-05-25_v1.docx’
D. Purpose of the Change:
The Fund Reference Data Report
 message was significantly enhanced in the 2018-2019 (and subsequently updated in the 2019-2020) maintenance cycle to provide an ISO 20022 message that allows information concerning product governance, such as target market data, and a breakdown of the costs and fees, to be communicated and to provide a structured version equivalent to the MiFID II EMT spreadsheet template. The reda.004.001.04 version of the message allows compliance with both the EMT version 1 and EMT version 2 templates. 
In December 2019, version three of the EMT template was released. The purpose of this change request is the addition of elements, modification of element definitions and (possibly) the deletion of non EMT version 3 elements, so that it complies with the MiFID II EMT version 3 template.

It is expected that all EMT users will migrate to EMT version 3 by December 2020 and some may migrate earlier.  EMT users that need to comply to EMT version 1 and version 2, will continue to use version 4 of the Fund Reference Data Report  (reda.004.001.04) message. EMT users that need to comply to EMT version 3 will use the new version of the Fund Reference Data Report  (reda.004.001.05) message produced as a result of this maintenance change request.
E.  Urgency of the request:
For the next maintenance.
F. Business examples:
G. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 
	Consider
	X
	Timing

	
	- Next yearly cycle: 2020/2021
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2020 and completes with the publication of new message versions in the spring of 2021)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
� Previously named Fund Processing Passport ‘FPP’
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