RA ID : CR0800

Change Request IT100-2019
for the update of ISO 20022 financial repository items

SUBMITTED BY MAY 2019
A. Origin of the request:
A.1 Submitter : NMPG / Italy  
A.2 Contact person: Andrea Milanesio andmilanesio@gmail.com +393479837483
B. Related messages:
*FundReferenceDataReportV03 
reda.004.001.03


C. Description of the change request: 
Amend the definition of following Cost or charge type codes:

· Incidental Costs [INCF]
· Incidental Costs Structured [INCS]
Delete the part highlighted in red, add the part highlighted in green:

	INCF
	IncidentalCosts
	Fee that covers incidental costs for a structured product. When used in reference to MiFID, this is in the scope of the European MiFID Template (EMT) v2 reference 07140 and 08080 and is expressed as a percentage of the NAV or a currency and amount for an absolute quotation of the financial product in annualised terms related to the reference value, EMT reference 07150 and 08110. 
In EMT v1, this is not supported.                     Includes performance fees and other costs.

	INCS
	IncidentalCostsStructured
	Fee that covers incidental costs for a structured product. When used in reference to MiFID, this is in the scope of the European MiFID Template (EMT) v2 reference 07140 and 08080 and is expressed as a percentage of the NAV or a currency and amount for an absolute quotation of the financial product in annualised terms related to the reference value, EMT reference 07150 and 08110. Includes performance fees and other costs.                                                    In EMT v1, this is not supported.


D. Purpose of the change:
Presence of misprint in some definitions of cost types.
E. Urgency of the request:

Next yearly cycle.

F. Business examples:
G. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH.
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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