RA ID : CR0701

Change Request
for the update of ISO 20022 financial repository items
. 
A. Origin of the request:
A.1 Submitter
The Clearing House
1114 Avenue of the Americas

New York, NY 10036

U.S.A.

A.2 Contact person: 
Mr. Bob Pepitone
CHIPS Product Manager and Strategy
e-mail : robert.pepitone@theclearinghouse.org
B. Related messages:
camt.087.001.04 - RequestToModifyPayment

C. Description of the change request:
Prioritizing payments is an important function on CHIPS which allows for 1) the rearranging of prioritized payments within a processing queue and 2) triggering certain functionality within  CHIPS assuring liquidity assignment to prioritized payments. Prioritization of payments on CHIPS is an integral function consistent with hybrid real time gross payment clearing and settlement systems that provide for netting and offsetting of payments. Within the TCH Community, member banks can modify the settlement priority of strategically important and time sensitive payment instructions (pacs.008, pacs.009 or pacs.004) which are in an unreleased state on CHIPS. The current version of the camt.087 does not allow this as this field is missing under Modification.
Addition of a new element under Modification/:
Add a new element SettlementPriority (Priority3Code) in order for the member banks to indicate the new SettlementPriority requested for a payment instruction being queued with the Clearing House. The Clearing House will either accept or reject the modification request by using the camt.029.

Illustration:

[image: image1.png]Document

ReqTottodtypm [
rRequeslez Modification6. ‘





[image: image2.png]


[image: image3.png]4 Urgent [URGT]
4 High [HIGH]
4 Normal [NORM]




D. Purpose of the change:

The camt.087 will be implemented by The Clearing House community  in order to allow member banks to request the modification of  the settlement priority (Normal, High, Urgent) present in the underlying payment instruction (pacs.008, pacs.009 and pacs.004). Within the CHIPS community, modification of settlement priority is the only modification permitted.  

E. Urgency of the request:

Several Market Infrastructures are currently working on their ISO 20022 implementation work – the pacs.087 is part of the Payments Portfolio of messages to be implemented by the Clearing House and their community. It is therefore requested to implement this change within the current 2017/2018 maintenance cycle.
F. Business examples:
none
G. SEG/TSG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2017/2018
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2017 and completes with the publication of new message versions in the spring of 2018)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

Payments SEG meeting on 26 June 2017.
	Reject
	


Reason for rejection:
CR0701_TCH_Priority
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