RA ID : CR0828

Change Request
for the update of ISO 20022 financial repository items
Note: the purpose of this document is to give guidelines to parties who want to introduce a request to change an existing ISO 20022 message(s), or update other items of the ISO 20022 financial repository. Such change requests are subject to the approval of the ISO 20022 Standards Evaluation Group(s) in charge of the related message/item or to the approval of the Technical Support Group (TSG), if the requested change relates to the Business Application Header (BAH). Please consult the iso20022.org website for additional details on the maintenance process. Change requests are to be sent to iso20022ra@iso20022.org. All change requests conforming to this template received by June 1st will be considered for development in the following yearly ISO 20022 maintenance cycle which completes with publication of new message versions in April/May of the following year. 
A. Origin of the request:
A.1 Submitter: SMPG
A.2 Contact person: Name: Mari Fumagalli

Email Address: mariangela.fumagalli@bnpparibas.com

Telephone number: +44 207 595 4988

Name: Christine Strandberg 

Email Address: christine.strandberg@seb.se

Telephone number: +46-8-763 60 74
 A.3 Sponsors: SMPG CA WG members
B. Related messages:
MT 564; seev.031
C. Description of the change request:
To facilitate implementation of SRDII obligations for intermediaries, we believe an indicator is required to inform any intermediary along the chain that a corporate event (including meetings) announcement or shareholder identification request has been initiated by the first intermediary following the announcement/request from the issuer or third party. 
D. Purpose of the change:

According to SRDII, all corporate event (including meetings) announcements should be communicated by the issuer to the first intermediary and along the chain of intermediaries to the shareholder. However, as the corporate events are often announced via other sources (e.g. stock exchange) prior to the first intermediary's announcement, after the implementation of SRDII we need to ensure intermediaries are able to easily identify when an annoucement comes from the first intermediary compared to other sources so to know when their SRDII compliance obligations kick-in.
D. Urgency of the request:

Urgent because of SRDII implementation on 4 September 2020. 

Note: the ISO 20022 maintenance results in the publication of a new version of an ISO 20022 message. The actual implementation of such new version on networks and in user installations is not within the purview of ISO.  

E. Business examples:
Examples illustrating the change request.
F. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	
	Timing

	
	- Next yearly cycle: 2020/2021
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2018 and completes with the publication of new message versions in the spring of 2019)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	X
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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