RA ID: CR0826

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: Canadian Payments Association (d.b.a. Payments Canada).
A.2 Contact person(s): Malene McMahon (613 315 4991) and Isak Penttila (613 315 4075).
 A.3 Sponsors: Canada.   
B. Related External Code Set:
Cash Clearing System or ExternalCashClearingSystem1Code.
C. Description of the change request:
Payments Canada would like to add two new codes to the code list to identify our two new payment cash clearing systems:

1. LYX for Lynx (the new high value payments cash clearing system that will eventually replace LVTS)
Code: LYX
Name: Lynx Canada
Definition: CA (Canada) Lynx High Value Payment System
2. RTR for Real Time Rail (the new real-time payment cash clearing system)
Code: RTR 
Name: RTR Canada
Definition: CA (Canada) Real Time Rail Payment System
The old code ‘LVT’ (for LVTS) will be deactivated when Lynx goes live (currently planned for 2021).
D. Purpose of the change:

Canada’s current LVTS system (run by Payments Canada) is being replaced with a new system called Lynx as part of Canada’s Modernization initiative. In addition, Payments Canada is also building a brand new real-time payment system in Canada which we are calling RTR. 
E. Urgency of the request:

Both of the new systems are currently in the building stage so there is no immediate urgency to the request. The new system codes will be added in the ISO 20022 guidelines which are also in the process of being drafted. Hopefully these new codes can be approved before the close of 2019. 
F. Business examples:
The new codes will be specified in the new ISO 20022 guidelines for Lynx and RTR, specifically in the pacs.008/GroupHeader/SettlementInformation/ClearingSystem/Code element.
G. SEG recommendation:
	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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