RA ID : CR0815 


Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: SMPG 
A.2 Contact person: 

Name: Christine Strandberg

Email Address: christine.strandberg@seb.se

Telephone number: +46 (8) 763 60 74

Name: Mariangela Fumagalli

Email Address: mariangela.fumagalli@bnpparibas.com

Telephone number: +44 207 595 4988
Name: Jacques Littré
Email Address: Jacques Littre@swift.com

Telephone number: +3226554335

 A.3 Sponsors: SMPG CA WG Members
B. Related messages:
The following list of CA messages is impacted for variants 1 and 2:
seev.031.00x.09

seev.033.00x.09

seev.034.00x.10

seev.035.00x.10

seev.036.00x.10

seev.037.00x.10

seev.040.00x.08

seev.041.00x.09

seev.042.00x.08

C. Description of the change request:
In all corporate action messages listed above where an “option type” is included, remove the following predefined code values which are related to option types for meetings:
· SplitInstruction [SPLI]
· ProxyCard [PROX]

· VoteAgainstManagement [AMGT]

· VoteWithManagement [MNGT]
These code values are present in the following code lists:

· CorporateActionOption7Code

· CorporateActionOption8Code

· CorporateActionOption9Code

· CorporateActionOption10Code

D. Purpose of the change:

The 4 option type code values listed above are specifically meant to be used for meeting events and are therefore supported in the ISO 20022 Proxy Voting messages. 

These option types cannot be used consistently with the corporate action events defined in the ISO 20022 CA messages and therefore need to be removed to avoid any misuse or confusion. 
E. Urgency of the request:

For the SR2020 yearly maintenance cycle.  

F. Business examples:
N/A
G. SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

ISO20022 CA Evaluation Team comments:

Group agreed that the right thing to do is to eliminate these codes from the ISO20022 Corporate Action messages as this eliminates the ability to send Proxy information in more than one manner.  The group agrees with the request.  
	Reject
	


Reason for rejection:
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