RA ID : CR0793

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter:  
Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG) and SMPG IF. 
A.2 Contact person: 
Janice.chapman@swift.com
A.3 Sponsors:
B. Related messages:

	#
	Name
	Message Identifier

	1
	Transfer Out Instruction 
	sese.001.001.08

	2
	Transfer Out Confirmation
	sese.003.001.08

	3
	Transfer In Instruction 
	sese.005.001.08

	4
	Transfer In Confirmation
	sese.007.001.08


C. Description of the change request:
This change request is complimentary to change request ID 0713, submitted by Clearstream and change request ID 0714 submitted by SWIFT Standards for SMPG IF and UK NMPG in 2018. 
Change request ID 0713, the Clearstream change request, is a change request for the funds order (setr) messages. It was approved by the securities SEG but the implementation in the funds (setr) order messages was deferred. This proposes the alignment of the Settlement and Custody Details sequences with those in the Securities Settlement Transaction Instruction (sese.023) message in which a depository is available on both the delivery and receive sides of the settlement chain parties and concepts such as ‘receiving agent’, receiver’s custodian, etc,  have element names such as ‘party 1’, ‘party 2’ and so on. 

To keep the funds messages in alignment and consistent with each other, change request ID 0714 was submitted in 2018 for the 2019 maintenance which proposed a similar change for the funds ‘discovery’ and portfolio transfer messages, sese.018, 019 012, 013. 

This particular change request goes a step further in this alignment and harmonisation process and  proposes a similar change for the funds ‘asset transfer’ messages, sese.001, 003, 005 and 007.

Illustration of change
[1]
Transfer Out Instruction (sese.001) & Transfer Out Confirmation (sese.003):
Using the Transfer Out Instruction sese.001 as an example:
Account Details sequence (delivering side)
[image: image1.png]DELIVERING SIDE
D Account Details [L1]: InvestmentAccount.
D OwnerIdentification 0 Partyldenticationt13
D Account Identification [11]: Max3SText
D Account Name [0.1]: Max35Text
D Account Designation [0,1]: MaxdSText
D Intermediary Information 07 Intermediorydl
8- Securites Form (0,11 FormOfSecurity1Code
R Dematerialised Indicator [0,1] : YesNolndicator
- Income Preference [0,1]: IncomePreference2Code
8- Beneficiay Certiication Completion 0,1 BeneficiaryCertficationCompletion1Code
8- Safekeeping Place 0,11 SfekeepingPlaceFormatiChaice
D Account Senvicer [01]: Patdentication113
D Sub Account Detals (03] SubAccounts .
2 SettementPates et 03] DelverngPartiesindAccountts —oce ™Y
D Delivrers Custodian Detail 0,1):ParyldentificationAndhccountls]
D DelverrsIntermediary 1 Detals 01]: PrtyldenticationandAccount1s?
D DelverrsItermediory 2 Detail 01]: ParyldenticstionandAccount1s?
D Delvering Agent Detsil [11): Partydent fcatonAndccountlsT
R Securities Settlement System [0,1]: Maxd5Text
D Place Of Settiement Detais (0,11 Portdentication13

potapeioossezeacn o] 104) Settiement PartiesDerails
message componentwiloe
T e {01 Trade TransactionContion
orameasis 0] Settlement Transction Corezon
0] SecuritiesSettiementystem
03] DeliveringSideDetmis
0] Depostory
(01 Party1
(01] Party2
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Settlement Details sequence (delivering side):
[image: image2.png]RECEIVING SIDE
4 O Settiement Details [0,1) : Receivelnformation19.
D Transferee [0,1]: Partyldentification1 13
D Tansferee Regitered Account [L1]: Account2d
» 0 IntermediaryInformation [0’ Intermediarydl
D Requested Settement Date [0,1]:150Dte
D Settlement Amount [0,1] : ActiveCurrencyAndAmount
5 Samp Duty [0, SampDutyType2Code
D Net Amount (03] ActveCurencyBndamourt
D Fees 07]:Feest
> D Indiidu! Tox[0]: To34
D Foreign Exchange Detal (07]: ForeignschangeTerms3 _ Replaced
5 Recening
R Receiver Details [0,1]: InvestrmentAccountss
D Recevers Custodian Detils 0.1]: PryldentfictionAndiccounti5?
D Receivers ntemediy 1Dt [01]: ParydentfcaionAndccountlT,
D Receiver Intermediary 2 Detal [0,1): ParyidenticationindAccountlsT|
D Receving Agent Detas [11]: Pryldentficationfndhceountl5 |
D Securies Settement ystem [0,1): MaSText

i

B Physical Transter (0,1 PhysicalTansferType1Code
D Physicol Transer Detals 0,1 DeliveryPorometersd
D Client Reference [0,1]: AdditionalReferences

Data typeto besaseaon | [0.1] Sertlement PartiesDetails
message component wilbe [0.1] Receving Side Detils
sesdonFaseserent [0.4] Depostory
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Illustration of change
[2]
Transfer In Instruction (sese.005) & Transfer In Confirmation (sese.007):
Using the Transfer In Instruction sese.005 as an example:
Account Details sequence (receiving side)

[image: image3.png]RECEING SIDE

D Account Details [1,1): InvestmentAccountsT
D Ownerldenticaton [07]: Partyldentiicationt 3
D Account dentification [11]: Max3SText
D Account Name [0,1]: Mad5Text
D Account Designation [0,1]: MadSText
D Intermediary Information (0] Intermediryd1
- Securites Form [0.1]: FormOfSecuritylCode
D Demateriaised Indicator [0,1) : YesNolndicator
8- Income Preference [0,1] : IncomePreference2Code
- Beneiciary Certification Completion [01): BeneficiaryCericationCompleion1Code
B Safekeeping Place 0,1 SofekeepingPlaceFormatiChoice
D Account Sevicer [1,1]:Paryldentiication113
+ 9 b Accoun Dt (011 Subiccounts Replaced by
4D Settiement PartiesDetal [01] ReceivingPartiesAndAccauntls
D Receivers Custodian Detals 0,1): PartyldentiicationAndiccount1sT
D Receivers Intermediay 1Detal 0,1]: PrtyldentificationandAccountisT
D Receivers Intermediny 2 Detal 03] PartyldentificationAndiccountls?
+ © Receiving Agent Detils [L1): ParydentificationAndAccount1
D Securies Setement Systern[0,1): MadSTert
D Place Of Sttiement Details[0.1]: Partydentifcation12)
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Settlement Details sequence (delivering side)

[image: image4.png]DELIVERING SIDE
D Setement Detils [1.1]: Delvernformation1s

D Transferor 0,1]: Partyldentification113

D Tansferor Registered Account (0,1 Account24

D Intemediary Informaton 07 Intermeciarydl

D Requested Setement Date (,1]:150Dste

D Settement Amount 0.1]: ActiveCureneyBndimount

5 Samp Duty (0] SampDutyType2Code

D NetAmount [01): ActiveCunencyindAmount

D Fees[07]:Feesl

D Individusl Tax[07]: Tudé

D Foreign Exchange Detal (07 ForegnexchangeTerns33 ____Replaced by
27D Seemen Paries Detals 03] DelveringPartiesAndAccaunti?
D Deliverer Detils [0,1]: InvestmentAccountss.
D Deveres Custodion Detal [01):ParyldenticationdndAccount1sT
D Oevres narmeciny 1 Ostais (0.1 ParydertfiationiahceountisT
D DeiverersIntermediory 2 Detls 0,1 ParyldentificationsndAccountisT!
D Deiering Agent Detal (11): Paryldentificationdndiccourtls? |
D Securies Setement Syt [0,1]: MacdSText :
. !
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D. Purpose of the Change:
This change requested is submitted so that the settlement chain parties in the funds asset transfer (sese.001, 003, 005, 007) messages are aligned with the settlement chain parties in the funds order (setr) messages (change request 0713) and the funds discovery and portfolio transfer messages (sese.018, 019, 012, 013) which have already been updated as a result of change request ID 0714 for 2019

(Change request 0713 was submitted by Clearstream so that the funds order (setr) messages are consistent with the settlement details defined in the  ISO 20022 sese.023 and sese.028 messages, particularly when two places of settlement are involved as, for example, in the case of T2S cross-CSD settlement.)
E. Urgency of the request:

For the next maintenance.
F. Business examples:
G. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 
	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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