RA ID : CR0786

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: Janice Chapman, on behalf of Funds UK NMPG - UK Electronic Transfer and Re-Registrations Group (UKETRG)
A.2 Contact person:  Janice.chapman@swift.com, Helen Scriminger (TeX) consulting@scriminger.com

 A.3 Sponsors:
B. Related messages:

	#
	Name
	Message Identifier

	1
	Account Holding Information
	sese.018.001.07

	2
	Portfolio Transfer Confirmation 
	sese.013.001.09

	3
	Transfer Instruction Status Report
	sese.011.001.07


C. Description of the change request:
[1] Account Holding Information sese.018 and Portfolio Transfer Confirmation sese.013

In the Portfolio / Pension sequence, add new elements to support pension products as shown in red.
	
	Element / Sub-Elements
	
	 Definition
	Data Type 

	
	Pension
	
	
	

	
	
	Identification
	[0.1]
	Type of pension policy, plan or scheme.
	

	
	
	Type
	[1.1]
	Scope of the pension policy, plan or scheme transfer.
	

	
	
	Transfer Scope
	[0.1]
	Tax reference issued to the pension policy, plan or scheme by a central organisation.
	

	
	
	Tax Reference
	[0.n]
	Tax reference issued to the pension policy, plan or scheme by a central organisation.
	

	
	
	
	Tax Type
	[0.1]
	Type of tax reference.
	

	
	
	
	Reference
	[1.1]
	Tax reference.
	

	
	
	
	Holder Type
	[0.1]
	Type of reference holder. For example, the transferee's tax reference. The transferee may also be known as the acquiring party.
	

	
	
	Drawdown Tranche Identification
	[0.1]
	Reference of the drawdown.
	

	
	
	Drawdown Status (FULL, NONE, PART)
	[0.1]
	Drawdown status of the pension.
	

	NEW
	
	Drawdown Type (Capped, Flexi, Both)
	[0.1]
	Type of drawdown tranche.
	Choice: Code|Proprietary (based on DrawdownTypeCode)

	
	
	Estimated Value
	[0.1]
	Estimated value of the pension policy, plan or scheme
	

	
	
	Block Transfer
	[0.1]
	Indicates whether the transfer forms part of a block transfer.
	

	NEW
	
	Block Transfer Reference
	[0.1]
	When the transfer is part of a block transfer, reference to allowing grouping of several items.
	Max35Text

	
	
	Tax Free Cash Protection
	[0.1]
	Indicates whether the tax-free cash is protected when the pension policy, plan or scheme is transferred.
	

	
	
	Tax Free Cash Amount
	[0.1]
	Amount of cash that is tax free.
	

	
	
	Value Of Pension Or Policy Or Scheme
	[0.1]
	Value of the pension policy, plan or scheme.
	

	
	
	Retirement Age Protection
	[0.1]
	Indicates whether the pension policy, plan or scheme has retirement age protection
	

	
	
	Retirement Age 
	[0.1]
	Age at which the pension policy, plan or scheme holder retires.
	

	
	
	Sharing
	[0.1]
	Indicates whether the pension benefits are shared.
	

	
	
	Lump Sum Type (PCLS, DEAB, UFPL)
	[0.1]
	Type of lump sum paid to a member of the pension policy, plan or scheme.
	

	
	
	Pension Order (EARM, SHAR)
	[0.1]
	Order attached to the pension policy, plan or scheme.
	

	
	
	Ring Fenced Drawdown Assets
	[0.1]
	Indicates whether assets held within the pension are ring-fenced into specific tranches.
	

	
	
	Money Purchase Annual Allowance
	[0.1]
	Money Purchase Annual Allowance (MPAA) details.
	

	
	
	
	Triggered
	[0.1]
	Indicates whether the annual allowance has been triggered.
	

	
	
	
	Triggered Date
	[0.1]
	Date the annual allowance is taken.
	

	
	
	Safeguard Benefit
	[0.1]
	Indicates whether the pension policy, plan or scheme is covered by a safeguard benefit.
	

	NEW
	
	Non Safeguarded Guaranteed Benefits
	[0.1]
	Indicates whether the pension policy, plan or scheme has non-safeguarded guaranteed benefits.
	YesNoIndicator

	
	
	Lifetime Allowance Protection
	[0.1]
	Indicates whether the pension policy, plan or scheme has lifetime allowance protection.
	

	NEW
	
	Client Lifetime Allowance Protection
	[0.1]
	Indicates whether the client has any lifetime allowance protection.
	YesNoIndicator

	NEW
	
	Benefit Crystallisation Event  Occurred
	[0.1]
	Indicates whether a benefit crystallisation event (BCE) has occurred. This includes ‘age 75 checks’.
	YesNoIndicator

	
	
	Additional Information
	[0.n]
	Additional information about the pension policy, plan or scheme.
	

	
	Product Transfer
	
	
	

	
	
	Financial Instrument Asset For Transfer
	
	
	

	
	
	
	Crystallisation Details
	[0.n]
	Specifies the number of units that have been received (crystallised) or not yet received (uncrystallised) from the fund. This is typically relevant to a pension fund.
	

	
	
	
	
	Tranche Identification
	[1.1]
	Identification of the tranche.
	

	
	
	
	
	Crystallised Units Number
	[0.1]
	Number of units crystallised.
	

	
	
	
	
	Uncrystallised Units Number
	[0.1]
	Number of units uncrystallised.
	

	
	
	
	
	Additional Information
	[0.n]
	Additional information about the crystallisation.
	


[2] Transfer Instruction Status Report sese.011
In the Status Report / Benefit Crystallisation Event sequence and  the Drawdown Tranche sequence, add new elements to support pension products as shown in red and modify elements are shown in blue.
	
	Element / Sub-Elements
	
	 Definition
	Data Type 

	
	Status Report
	
	
	

	
	
	Benefit Crystallisation Event 
	[0.n]
	
	

	
	
	
	Event Type Number
	[0.1]
	Number of the crystallisation event. In this UK market this could be, for example,  BCE5, BE5A or BCE5B
	Max 35 Text

	
	
	
	Event Type Name (DRAW, UFPL)
	[0.1]
	Name of the crystallisation event. In this UK market this could be, for example, ‘entitlement to scheme pension’
	Max 350 Text

	
	
	
	Event Date
	[0.1]
	Date on which the crystallisation event was triggered.
	

	
	
	
	Crystallisation Amount
	[0.1]
	Amount of the crystallisation event.
	

	
	
	
	Percentage Of Allowance
	[0.1]
	Percentage of allowance used for the benefit crystallisation event.
	

	NEW
	
	
	Lifetime Allowance  Protection (YesNoIndicator)
	[0.1]
	Indicates whether lifetime allowance protection impacts the benefit crystallisation event.
	YesNoIndicator

	
	
	
	Additional Information
	[0.n]
	Additional information about the benefit crystallisation event.
	

	
	
	Drawdown Tranche
	[0.n]
	
	

	
	
	
	Tranche Type (CAPP, FLEX)
	[0.1]
	Type of drawdown tranche.
	

	
	
	
	Applicable Rules
	[0.1]
	Specifies the rules that are applicable to the drawdown. For example, in the UK market, the pre-A-day rule that was introduced on 6 April 2006.)
	

	NEW
	
	
	Investor Tax Reference
	[0.1]
	Identification of the investor as assigned by a tax authority.
	TaxReference2

	
	
	
	Percentage Of Total Transfer Value
	[0.1]
	Percentage of the total transfer value covered by the drawdown.
	

	
	
	
	Total Amount Net Drawdown
	[0.1]
	Amount that was originally designated for drawdown.
	

	
	
	
	Additional Funds Designated
	[0.1]
	Indicates whether any additional funds have been designated since the original arrangement.
	

	
	
	
	Drawdown Allowance Check
	[0.1]
	Drawdown allowance check. For pensions that have a lifetime allowance, a check is made of the maximum value of benefits that may be taken from the pension without incurring a special tax. (This check or 'event' is known as the benefit crystallisation event in the UK market.)
	DELETE!

	
	
	
	Pension Commencement Lump Sum
	[0.1]
	Amount of the pension commencement lump sum (PCLS) remaining.
	

	
	
	
	Pension Commence Lump Sum Date
	[0.1]
	Date by which the pension commencement lump sum (PCLS) must be used.
	

	
	
	
	Multiple Pension Commencement Lump Sums
	[0.1]
	Indicates there have been multiple pension commencement lump sum (PCLS) payments.
	

	
	
	
	Lifetime Allowance
	[0.1]
	Percentage of the lifetime allowance (LTA) used.
	

	
	
	
	Recipient of Drawdown Indicator
	[0.1]
	Indicates a person other than the original pension holder is the receiver of the drawdown payment.
	

	
	
	
	Beneficiary Details
	[0.1]
	Information about the recipient of the drawdown, when not the original pension holder.
	

	
	
	
	
	Beneficiary Type (DEPE, NOMI, SUCC)
	[0.1]
	Type of beneficiary.
	

	
	
	
	
	Death Under Limit
	[0.1]
	Indicates whether the original pension holder was under the age limit when deceased. Typically, in the UK this limit is seventy-five.
	

	
	
	
	
	Additional Information
	[0.n]
	Additional information about the recipient of the drawdown.
	

	
	
	
	Capped Limits
	[0.1]
	Limits of the capped drawdown.
	

	
	
	
	
	Start Date
	
	Start date of current reference period
	

	
	
	
	
	Income Limit Current Period
	
	Income limit for the current period.
	

	
	
	
	
	Income Current Period
	
	Income taken in the current income year.
	

	
	
	
	
	Income Limit Next Period
	
	Income limit for the next income year.
	

	
	
	
	
	Additional Information
	
	Additional information about the cap.
	

	
	
	
	Flexible Drawdown Triggered Date
	[0.1]
	Date on which the drawdown was triggered when the drawdown type is flexible.
	

	
	
	
	Additional Information
	[0.n]
	Additional information about the drawdown.
	


D. Purpose of the Change:

This information was not available for the 2018-2019 maintenance cycle. Additional data elements are needed to support the UK transfers market.
E. Urgency of the request:

Next maintenance cycle, 2019-2020, in readiness for adoption by the UK users of the ‘old’ versions of the messages
F. Business examples:
G. SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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