RA ID : CR0783

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: Janice Chapman, on behalf of SMPG IF
A.2 Contact person:  Janice.chapman@swift.com

 A.3 Sponsors:
B. Related messages:

	#
	Name
	Message Identifier

	1
	Portfolio Transfer Instruction
	sese.012.001.09

	2
	Portfolio Transfer Confirmation
	sese.013.001.09


C. Description of the change request:
Add new code to Financial Instrument Asset For Transfer / Transfer Type / Code element:
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Definitions
	
	Code
	Code Name
	 Definition
	Additional Information 

	
	SECU
	Asset InSpecie
	Transfer the security as an asset in specie, that is, 'in its actual form'.
	SECU is used for ‘in specie’. If a security is to be transferred as is, then the code SECU is used. 
For cash that is transferred as the same currency, then the ISO code SECU is used.

	
	CASH
	Cash
	Transfer as cash.
	If an ISIN is to be liquidated (redeemed) and transferred as cash, then the code CASH is used.
For cash that is transferred as a different currency, for example, the holding is GBP but must be transferred as USD, then the code CASH is used and the target currency must be specified

	
	CONV
	Conversion
	ISIN is converted to another ISIN and then transferred.
	If an ISIN is to be transferred to another ISIN and then transferred, then the code CONV is used.

	New
	EXCL
	Excluded
	Asset is not to be transferred.
	


SWIFT Standards: the question is, when a portfolio is transferred, can a holding be ‘left behind’. Surely it must be either transferred as is (code SECU - in specie) or liquated and transferred as cash (code CASH).
At the same time, the documentation of the code SECU will be updated.

D. Purpose of the change:

In the Account Holding Information sese.018 message, all the individual assets in the portfolio are listed. In the Portfolio Transfer Instruction sese.012 message it should be possible to exclude a specific asset from the portfolio transfer rather that instruct ‘nothing’.
E. Urgency of the request:

Next maintenance cycle, 2019-2020, in readiness for adoption by the UK users of the ‘old’ versions of the messages
F. Business examples:
G. SEG/TSG recommendation:

This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the spring of 2020)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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