RAID: CR0761

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: 
Federal Reserve Bank of New York

A.2 Contact person: 

Gina Russo

gina.russo@ny.frb.org
1-212-720-2568

A.3 Sponsors:  
N/A

B. Related External Code Set:

“External Local Instrument1 Code” (tab #7-Local Instrument) of External Code Set
C. Description of the change request:
Please remove the following codes from Tab 7-Local Instrument of the External Code Set list:  

	75
	BTR
	Bank Transfer
	Transaction is related to a bank transfer.

	76
	CKS
	Check Same Day Settlement Wire
	Transaction is related to check same day settlement wire.

	77
	CTR
	Customer Transfer 
	Transaction is related to customer transfer.

	78
	CTP
	Customer Transfer Plus
	Transaction is related to a customer transfer, which may include information related to a cover payment or extended remittance information.  

	79
	DEP
	Deposit to Sender’s Account
	Transaction is related to deposit to sender's account.

	80
	FFR
	Fed Funds Returned
	Transaction is related to Fed funds returned.

	81
	FFS
	Fed Funds Sold
	Transaction is related to Fed funds sold.

	82
	SVC
	Non-Value Service Message
	Transaction is related to non-value service message.

	83
	DRW
	Drawdown Response (Value) to Honor a Drawdown Request
	Transaction is related to drawdown response (value) to honor a drawdown request.

	84
	DRB
	Bank-to-Bank Drawdown Request or Response (Non-value)
	Transaction is related to bank-to-bank drawdown request or response (non-value)

	85
	DRC
	Customer or Corporate Drawdown Request or Response (Non-value)
	Transaction is related to customer or corporate drawdown request or response (non-value).


D. Purpose of the change:

The Federal Reserve Banks are planning to adopt ISO 20022 messages for the Fedwire Funds Service.  We plan to use Local Instrument Codes in our ISO 20022 implementation, but we have decided that we no longer need to include the codes in the ISO 20022 External Code Set list (which will actually change when we move to ISO).  Rather, we will simply include the local instrument codes that we plan to use in the ISO 20022 Implementation Guide for the Fedwire Funds Service. 

E. Urgency of the request:

We would like this change to be made before the Federal Reserve Banks implement the Fedwire Funds Service message format release in November 2020.  

F. Business examples:
N/A

G. SEG recommendation:

	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:


Comments:

Decision made at the Payments SEG meeting on September 10th, 2018.
	Reject
	


Reason for rejection:
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