
Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: 
Centrale Bank van Aruba

J.E. Irausquin Boulevard 8

Oranjestad

Aruba

A.2 Contact person: 

Justin Jacobs

Manager IT

jmjacobs@cbaruba.org

+297 525 2172

 A.3 Sponsors: 
N/A
B. Related External Code Set:
ExternalLocalInstrument1Code
C. Description of the change request:
· Code: IPA
· Name: Instant Payments Aruba
· Definition: The transaction is related to an Instant Credit Transfer under the rules of the Centrale Bank van Aruba, based on the EPC SCT Inst scheme.
· Region: Caribbean

· ISO Country Code: AW
· ISO Currency Code: AWG

· Payment System: All

· CT, Both

· Origin: Centrale Bank van Aruba

· Status: New

· Status date: June 2018

· Introduced date: June 2018
· Code: BPA

· Name: Batch Payments Aruba

· Definition: The transaction is related to an Instant Credit Transfer under the rules of the Centrale Bank van Aruba, based on the EPC SCT Inst scheme, with a specific batch time-out delay.

· Region: Caribbean

· ISO Country Code: AW

· ISO Currency Code: AWG

· Payment System: All

· CT, Both

· Origin: Centrale Bank van Aruba

· Status: New

· Status date: June 2018

· Introduced date: June 2018
D. Purpose of the change:

A new clearing and settlement mechanism (CSM) will be used for all local payments (in AWG) in Aruba as of 2019. The CSM that will align with EPC scheme guidelines, therefore it is beneficial if the local instrument codes get registered by ISO 20022.

E. Urgency of the request:

No urgency.
F. Business examples:
Instant payments will be possible starting in 2019 with a local Instant Payments scheme, which is based on the EPC rulebook.
G. SEG recommendation:

	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:


Comments: Decision made at the Payments SEG meeting on September 10th, 2018.
	Reject
	


Reason for rejection:
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