RA ID : CR0753

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: Australian Securities Exchange (ASX), 20 Bridge Street, Sydney NSW 2000, Australia
A.2 Contact person: Priscilla Ferri de Barros; email: priscilla.ferridebarros@asx.com.au; ph: +61 2 9227 0543
 A.3 Sponsors: ASX notes its formal engagement with key stakeholders from the Australian equities community regarding its transition from CHESS proprietary messaging standards to the adoption of ISO 20022. This engagement is conducted primarily through the ASX chaired ISO 20022 Technical Committee that meets regularly during the CHESS replacement project.
B. Related messages:

•
BusinessApplicationHeaderV01 (head.001.001.01)   
C. Description of the change request:
This change request (CR) proposes to extend the Business Application Header (BAH) by an optional element through which the system business date can be specified. 
D. Purpose of the change:

The Australian Securities Exchange (ASX) has initiated a project to replace the current Australian equities clearing and settlement market infrastructure system (CHESS).  CHESS (Clearing House Electronic Subregister System) is the system operated by ASX to manage the clearing and settlement of equity market transactions, and to record current security holdings (and the holders) on a name on register basis. The implementation of the replacement system will provide the existing core functionality and services and service enhancements. The current proprietary CHESS messaging standards will be replaced with ISO 20022 standards. 

As part of the processing of messages, the CHESS system requires processing timestamps defined through two elements, including:

1. the Business Date; and 
2. the Processing Date and Time 

ASX proposes to carry forward the use of the two dates in the replacement system and messages. 

The BAH in its current form only provides for Processing Date and Time through the use of the Creation Date Time, but not the Business Date. 

The purpose of the Business Date in the timestamp is to indicate for which business processing date the message must refer to, which may be different from the date provided in the Processing Date and Time element. 

Currently the Business Date is supported in ASX’s proposed usage of the BAH by including the Business Date in the Business Message Identifier element – represented as BizMsgIdr//YYYYMMDD. This is considered possible in the current environment since the current CHESS message identifier only requires 16 characters. However ASX’s preference is for a dedicated field for the Business Date in the BAH. This would also allow for ASXs future state requirement for the replacement system to extend the BizMsgIdr to 35 characters (uuid). 
Therefore the current BAH usage model by ASX - BizMsgIdr//YYYYMMDD cannot be applied and there is currently no place to add Business Date on the BAH. To include Business Date requires an inconsistent mapping and/or misuse to available date elements in the various document message structures.
E. Urgency of the request:

It is proposed to include this CR in the next regular maintenance cycle following the date of submission of this CR to the ISO 20022 RA.
F. Business examples:
a) If a transaction was reported overnight Friday (i.e. after 12:00 am Saturday), the transaction would likely be deemed complete on Monday (Business Date), not Saturday (Processing Date and Time).

b)
After-hours transactions or transfers that are executed on a calendar date different to the legal business date.
c)
Extended processing beyond the calendar date – especially to avoid doubt when there are time zone changes relative to the UTC Date and Time.
d)
Forward dated requests for migration or scheduled events. 

G. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	X
	Timing

	
	- Next yearly cycle: 2019/2020
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2019 and completes with the publication of new message versions in the winter of 2019)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
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