RAID: CR0735

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: gpi Experts group (COVR,INDM, & FRNA) Eurosystem (SYAD)
A.2 Contact person: Neil Buchan, neil.buchan@swift.com +442077622135

A.3 Sponsors: 
B. Related External Code Set:

ExternalCancellationReason1Code

C. Description of the change request:
Add the following codes:
	CodeName
	Name
	Definition

	COVR
	Cover Cancelled or Returned
	Cover payments has either been returned or cancelled.


	SYAD
	Request to Settlement System Administrator
	Cancellation requested by System Member to Settlement System Administrator to indicate that the cancellation request must not be forwarded further in the chain.

	INDM
	Indemnity Required
	To express the wish to establish a bilateral indemnity agreement

	FRNA
	Forward to next Agent
	To complement a rejection response, suggesting the request for cancelation should be forwarded to the next agent in the payment transaction chain.


D. Purpose of the change:

The purpose of this change is to enable additional use cases that exist to cancel a correspondent banking payment.

E. Urgency of the request:

Next quarterly update of the external code list is fine.
F. Business examples:
COVR: A customer (Debtor) requests the initiation of a payment from their bank account, which is executed by their bank with a parallel cover payment. Subsequently the cover payment is returned, for which the debtor’s bank issues a Stop and Recall request on the credit transfer advice.
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SYAD: Cancellation requested by System Member to System Administrator to indicate that the cancellation request must not be forwarded further in the chain.
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INDM: A camt.056 request for cancelation is reject with a camt.029 including this reason code, as the assignee wishes to establish an indemnity agreement before agreeing to accept the request.
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FRNA: Used to indicate the request cannot be accepted and should be forwarded to the next agent in the payment chain. 
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G. SEG recommendation:

	Timing

	- Next possible quarterly release

	X

	- Other timing:


Comments: Approved by the Payments SEG on June 4th.
	Reject
	


Reason for rejection:
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