RA ID : CR0734

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter:  
Helen Scriminger on behalf of UK FTS fund reference data working group & 

Janice Chapman on behalf of SMPG IF / NMPG Italy
A.2 Contact person: 
Janice.chapman@swift.com 

consulting@scriminger.com

A.3 Sponsors:
B. Related messages:

	#
	Name
	Message Identifier

	1
	Funds Processing Passport Report
	Reda.004.001.02


C. Description of the change request:
This change request is complimentary to change request:

ID 0712 
“reda.004 MiFID EMT (Investment Funds)”, 

document file name “CR0712_IF_SWIFT_reda.004_MiFID_EMT_v1.doc”

Change request 0712 proposes the enhancement of the scope of reda.004 to provide reference data such as target market data and a breakdown of the costs and fees (MiFID II EMT). Change request 0712 also proposes the name of the message is changed to something more generic, such as ‘Funds Reference Data Report’.
This change request also proposes the addition of funds reference data elements to reda.004.
Data Elements
Listed below is a list of potential data elements (over and above that specified in change request 071).  (As the maintenance project moves into the implementation phase, this may be fine-tuned.) organised sequence-by-sequence. The source of the requirements are the UK and Italy. The UK requirements reference numbers are preceded by ‘UK’. The Italian requirements reference numbers are preceded by ‘IT’.
Sequence: Security Identification
	Ref #
	Element Name 
	
	Definition
	Data Type

	UK: 3
	Short Name
	[0.1]
	Financial Instrument Short Name (FISN) expressed in conformance with the ISO 18774 standard.
	Max 35 Text

	UK: 169
	Alternative Share Class
	[0.1]
	Share class that may be substituted for the original share class.
	ISIN

	UK: 103
	Umbrella Indicator
	[0.1]
	 Indicates whether the umbrella is a new umbrella.
	 Y/N


Sequence: Main Fund Order Desk
This sequence has been restructured to include closure dates (holidays)
	Ref
	Element Name
	M/O
	Definition
	Data Type

	
	Main Fund Order Desk Details
	[0.1]
	Principal entity appointed by the fund, to which orders should be submitted. Usually located in the country of domicile.
	

	--
	
	Order Desk
	[0.1]
	Contact information for the order desk.
	Updated version of ContactAttrributes1

	UK: 29

IT: 33
	
	Closure Dates
	[0.1]
	The days on which the order desk is closed.
	Will comprise:  [1.n] Date


Sequence: Fund Details

	Ref
	Element Name 
	
	Definition
	Data Type

	UK: 6
	Authorised
	[0.1]
	Indicates whether the fund is authorised by the regulatory compliance authority.
	Y/N

	UK: 11
	Launch Date
	[0.1]
	Date on which the fund is open for investment
	ISO Date

	UK: 10
	Fund End Date
	[0.1]
	Date on which the fund is closed to investment.
	ISO Date

	UK: 8
	Termination Date
	[0.1]
	Date the fund closes.
	ISO Date

	UK: 12
	Initial Offer End Date
	[0.1]
	Date on which the discount period of the newly launched investment fund ends.
	ISO Date

	UK: 9
	Suspension Start Date
	[0.1]
	Date on which valuation of the investment fund class is suspended.
	 

	UK: 9
	Suspension End Date 
	[0.1]
	Date on which valuation of the investment fund class is unsuspended.
	 

	UK: 110
	Tax Wrapper Eligible
	[0.1]
	Indicates whether the fund is eligible as part of a tax wrapper.
	 

	UK: 111
	Closed End Fund 
	[0.1]
	Indicates whether the fund is close-ended.
	 Y/N

	UK: 112
	Equalisation
	[0.1]
	Indicates whether equalisation is applied.
	 Y/N

	UK: 21
	Trustee
	[0.1]
	Legal owner of the property. However, the beneficiary has the equitable or beneficial ownership.
	Party Identification 131: 
[1.1] Name 
[0.1] Postal Address 
[0.1] Any BIC
[0.1] LEI

	UK: 139
	Auditor
	[0.1]
	Party that regularly monitors compliance with the legal regulations.
	Party Identification 131: 
[1.1] Name 
[0.1] Postal Address 
[0.1] Any BIC
[0.1] LEI

	UK: 118
	RDR Compliant
	[0.1]
	Indicates whether the fund (?) is compliant with the Retail Distribution Review (RDR).
	 Y/N

	UK: 131
	Management Fee Source 
	[0.1]
	Specifies from where the management fee is taken.
	Code list: INCOME, CAPITAL

	UK: 132
	Performance Fee
	[0.1]
	Indicates whether there is a performance fee. 
	  Y/N


Sequence: Valuation Dealing Characteristics

	Ref
	Element Name 
	
	Definition
	Data Type

	UK: 76
	Valuation Time
	[0.1]
	Valuation point of fund
	ISO Time


Sequence: Investment Restrictions
	Ref
	Element Name 
	
	Definition
	Data Type

	UK: 49, 50
	Processing Order
	[0.1]
	Order in which securities are moved from the account.
	PositionEffect3Code: FIFO, LIFO

	IT: 11
	Maximum Switch Amount
	[0.1]
	Maximum quantity of securities, expressed as an amount, that can be converted on a single dealing day. (If there is no maximum, then '0' must be specified for the Amount.)
	Active Currency And Amount

	IT: 12
	Maximum Switch Units
	[0.1]
	Maximum quantity of securities, expressed as a number of units, that can be converted on a single dealing day. (If there is no maximum, then '0' must be specified for the number.)
	Decimal Number

	IT: 13
	Other Switch Restrictions
	[0.1]
	Specifies any other restrictions that may limit an investor's ability to switch.
	Max350Text


Sequence: Subscription Processing Characteristics
	Ref
	Element Name 
	
	Definition
	Data Type

	UK: 155
	Deal Confirmation Time
	[0.1]
	Time at which the deal confirmation is issued.
	ISO Time

	UK: 155
	Deal Confirmation Time Frame
	[0.1]
	Time frame within which the deal confirmation is issued
	TimeFrame5

	UK: 42
	Rounding
	[0.1]
	Indicates the rounding direction applied to nearest unit.
	Rounding Direction 2Code


Sequence: Redemption Processing Characteristics
	Ref
	Element Name 
	
	Definition
	Data Type

	UK: 155
	Deal Confirmation Time
	[0.1]
	Time at which the deal confirmation is issued.
	ISO Time

	UK: 155
	Deal Confirmation Time Frame
	[0.1]
	Time frame within which the deal confirmation is issued
	TimeFrame5


Sequence: Switch Processing Characteristics (new)
	Ref
	Element Name
	M/O
	Definition
	Data Type

	
	Switch Processing Characteristics
	[0.1]
	Processing characteristics linked to the instrument, that is, not to the market.
	

	Alignment
	
	Dealing Currency Accepted
	
	Currency in which a switch is accepted.
	Currency

	Non Ref
	
	Switch Authorisation
	[1.1]
	Specifies whether an application form is required for a switch.
	Forms1

	IT: 9
	
	Amount Indicator
	[1.1]
	Indicates whether a switch can be instructed by an amount.
	

	IT: 10
	
	Units Indicator
	[1.1]
	Indicates whether a switch can be instructed as a number of units.
	

	IT
	
	Main Fund Order Desk Location
	
	Location of the main fund order desk.
	Country, Time Zone Off Set

	Alignment 
	
	Dealing Frequency
	
	Frequency at which the switches are done.
	EventFrequency5Code

	Alignment
	
	Dealing Frequency Description
	
	Description of frequency at which the switch is done.
	Max350Text

	IT: 7
	
	Dealing Cut Off Time
	
	Latest time at which an order to switch can be given.
	ISOTime

	IT: 7
	
	Dealing Cut Off Time Frame
	
	Dealing cut-off timeframe.
	Based on TimeFrame3

	UK:
	
	Deal Confirmation Time
	
	Time at which the deal confirmation is issued.
	

	UK:
	
	Deal Confirmation Time Frame
	
	Time frame within which the deal confirmation is issued
	Based on TimeFrame3

	Alignment
	
	Limited Period
	
	Specific period, for example, for some guaranteed funds, during which the units/shares may be switched
	Max350Text

	Alignment
	
	Settlement Cycle
	
	Settlement timing and payment information.
	TimeFrame8Choice


Alignment = Alignment of ‘switch processing characteristics’ with ‘Subscription Processing Characteristics’ and ‘Redemption Processing Characteristics’ already present in the message.
Sequence: Fund Details / Plan Characteristics (new sequence)
	Ref
	Element Name
	M/O
	Definition
	Data Type

	
	Plan Characteristics
	[0.n]
	Characteristics of the investment plan.
	

	IT: 14, 17, 20
	
	Plan Type
	[1.1]
	Type of investment plan.
	Choice Code / Proprietary

	IT: 15
	
	Frequency
	[0.1]
	Frequency of the investment plan.
	Frequency20Choice

	IT: 16
	
	Total Number Of Instalments
	[0.1]
	Total number of times the amount must be invested at the predefined frequency as of the start date of the investment plan.
	Number

	IT: 25
	
	Quantity
	[0.1]
	Minimum amount of the periodical payments. (If there is no maximum, then '0' must be specified for the Amount or Units.)
	Choice Units/Decimal Number

	IT: 23
	
	Plan Continuation
	[0.1]
	Indicates whether it is possible to continue the savings plan after the end date .
	 Y/N

	IT: 28
	
	Additional Subscription
	[0.1]
	Indicates whether it is possible to subscribe additional instalments over and above that permitted by the savings plan frequency.
	 Y/N

	IT: 29
	
	Additional Subscription Function
	[0.1]
	Indicates whether any additional  instalments will reduce the period of life of the savings investment plan.
	 Y/N

	
	
	
	
	
	

	
	
	Investment Plan Rule
	
	If PlanType/Code is not INVP the AdditionalSubscription and AdditionalSubscriptionFunction must not be present.
	



Plan Type Code List (new parent code list)

	Code
	Code Name
	Definition

	SWIP
	Switch Plan
	Switch plan.

	INVP
	Savings Investment Plan
	Savings investment plan.

	WTHP
	Withdrawal Plan
	Withdrawal plan.


Sequence: Fund Details / Payment Instrument (new sequence)
	Ref
	Element Name
	M/O
	Definition
	Data Type

	IT:3-6
	Payment Instrument
	[0.n]
	Specifies, for a specific type of transaction,  how amounts are to be paid in or paid out.
	

	
	
	Order Type
	[1.1]
	Type of order.
	Choice Code / Proprietary

	
	
	Instrument
	[1.1]
	Type of instrument.
	Choice Code / Proprietary



Order Type Code List (based on parent code list FundOrderTypeCode)

	Code
	Code Name
	Definition

	REDM
	Redemption 
	Investment fund order is a redemption.

	RGSV
	RegularSavingsPlan
	Investment fund order is a regular savings plan (only applicable to a subscription).

	RDIV
	ReinvestmentOfDividend
	Investment fund order is a dividend reinvestment (only applicable to a subscription).

	SUBS
	Subscription
	Investment fund order is a subscription.

	WIDP
	Withdrawal
	Investment fund order is for a withdrawal investment plan (only applicable to a redemption).



Instrument Type codes (parent code list)

	Code
	Code Name
	Definition

	DRAF
	BankersDraft
	Payment instrument is a bankers draft.

	CACC
	CashAccount
	Payment instrument is a cash account.

	CHEQ
	Cheque
	Payment instrument is a cheque.

	CRDT
	CreditTransfer
	Payment instrument is a credit transfer.

	DDEB
	DirectDebit
	Payment instrument is a direct debit.

	CARD
	PaymentCard
	Payment instrument is a payment card.


D. Purpose of the Change:
To provide a more extensive ‘funds reference data’ report, over and above that currently provided in the reda.004 message. This enhancement will enable the funds community to be able communicate all of the necessary funds reference data for the trading of investment funds.
E. Urgency of the request:

For the next maintenance.
F. Business examples:
G. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 
	Consider
	X
	Timing

	
	- Next yearly cycle: 2018/2019
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2018 and completes with the publication of new message versions in the spring of 2019)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	

	
	- Other timing:


Comments:

	Reject
	


Reason for rejection:
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