RA ID: CR0729

 Change Request
for the incorporation payment execution date Time Indication in pacs.002
A. Origin of the request:
A.1 Submitter:  Deutsche Bundesbank, on behalf of the EurosystemA.2 Contact person: Steffen Fährmann / Mustafa Sahin
E-mail: evolution.emip@bundesbank.de
Phone: +49 9566 4046 / 49 9566 4538
 A.3 Sponsors: The banking community of future EMIP-RTGS (Eurosystems’ Market Infrastructures Platform)
The CR is also supported by

· EBA – contact person: Jette Simson
E-mail: j.simson@ebaclearing.eu
· Bank of England – contact person: Gwyn Jones 
E-mail: Gwyn.Jones@bankofengland.gsi.gov.uk

B. Related messages:
Pacs.002 FI To FI Payment Status Report

C. Description of the change request:
Request to add the following new element to pacs.002:

<EffectiveInterbankSettlementDate>


Datatype: DateAndDateTime2Choice defined as following:
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Proposed definition: 
“Date and time at which a transaction is completed and cleared, for example, payment is effected.”

D. Purpose of the change:

The pacs.002 message already provides a certain TransactionStatus code to indicate the completion to indicate the settlement of a payment:

	ACCC
	AcceptedSettlementCompleted
	Settlement on the creditor's account has been completed.


The new element is needed by the RTGS system to provide information of the effective settlement date/time of the payment transaction to the sending party of the origin interbank payment message. This information is needed by the banks for their internal reconciliation processes.
E. Urgency of the request:

Request can be supported in a new message version
F. Business examples:
The following payment flow illustrates the payment messaging between two direct participants.
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1. The direct participant B sends a payment message to the RTGS service for execution of settlement in the RTGS.
2. Simultaneously booking on the RTGS DCAs of Bank A and Bank B if business validation positive. 
3. Create pacs.002 with transaction status code “ACCC” and add settlement execution date time.
4. Forwarding message to sending party.
5. Forwarding of payment message by the RTGS service to direct participant A.
SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2018/2019
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2018 and completes with the publication of new message versions in the spring of 2019)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	

	
	- Other timing:


Comments: Decision made at the Payments SEG meeting on July 9th, 2018.
	Reject
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