RA ID: CR0711

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: BankservAfrica, on behalf of the SADC Banking Association. 
A.2 Contact person: Sharon Watt

E-mail: sharonw@bankservafrica.com
Phone: +27 11 497 4411
 A.3 Sponsors: SABS (South African Bureau of Standards)

Contact person :  Sean Mouton

E-mail : seancm@absa.co.za
B. Related External Code Set:
ExternalPurpose1Code
C. Description of the change request:
Request to add the following new codes
	Code
	Name
	Classification
	Definition

	HLST
	Home Loan Settlement 
	Finance
	Transaction is in respect of the settlement of a home loan 

	INPR
	Insurance Premium Refund
	Finance
	Transaction is for an insurance premium refund

	INSC
	Payment of Insurance Claim
	Finance
	Transaction is for the payment of an insurance claim

	MARF
	Medical Aid Refund
	Medical
	Transaction is in respect of a medical aid refund

	SERV
	Service Charges
	Commercial
	Transaction is for Service Charges charged by a service provider


D. Purpose of the change:

These additional codes are needed by the Southern African community to align the new ISO20022 messages with what is currently being used in our systems.

E. Urgency of the request:

Southern African Banks are scheduled to begin development on implementing ISO20022 messages for all cross-border EFT payments in April 2018 for implementation in October 2019. These additional code values are required when mapping from the existing system to ISO20022.
F. Business examples:
External Purpose Codes to be used in Conjunction with External Category Purpose Codes to define the purpose of credit payment transactions,

The mapping table below provides details of usage:
	Entry

Class  
	Current

Description
	Category 

purpose code
	Purpose

code
	Description as per ISO20022

	CREDITS
	
	
	
	

	61
	Salary
	SALA
	SALA
	Salary Payment

	62
	Pension
	PENS
	PENS
	Pension Payment

	63
	P.A.Y.E.
	TAXS
	INTX
	Income Tax 

	64
	Salary Deduction: Mortgage Bond Repayment
	SALA
	HLRP
	Housing Loan Repayment

	65
	Salary Deduction: Insurance Premium
	SALA
	INSU
	Insurance Premium

	66
	Mortgage Bond Repayment
	LOAN
	HLRP
	Housing Loan Repayment

	67
	Value Added Tax (Vat payment)
	VATX
	VATX
	Value added tax payment

	68
	Bank Use ‑ Mortgage Bond Settlement
	LOAN
	HLST
	Home Loan Settlement

	69
	Salary Deduction: Miscellaneous
	SALA
	OTHR
	Other payment purpose

	70
	Annuity
	PENS
	ANNI
	Annuity

	71
	Dividend
	DIVI
	DIVD
	Transaction is the payment of dividends

	72
	Interest
	INTE
	INTE
	Transaction is the payment of interest

	75
	Agents Commission
	SALA
	COMM
	Commission payment

	76
	Bank use – Cheque Card Credit Reversals
	IDCP
	IDCP
	Irrevocable Debit Card Payment – reimbursement of debit card payment

	80
	Insurance Premium Refund
	OTHR
	INPR
	Insurance Premium Refund

	81
	Payment to Creditor
	SUPP
	SUPP
	Transaction is related to a payment to a supplier

	82
	Payment of Insurance Claims
	OTHR
	INSC
	Payment of Insurance Claim

	83
	Medical Aid Refunds
	OTHR
	MARF
	Medical Aid Refund

	86
	Unit Trust Repurchase
	OTHR
	UNIT
	Unit Trust purchase

	88
	Bank Use ‑ Credit Transfer 
	EPAY
	CDOC
	Transaction is related to e-payment  - Original Credit

	91
	BankservAfrica Service Charge
	OTHR
	SERV
	Service Charges

	92
	BankservAfrica Use
	OTHR
	NOWS
	Not otherwise specified

	93
	BankservAfrica Use
	OTHR
	OTHR
	Other

	94
	Bank Use ‑ Credit Card Merchant ‑ Electronic Funds Transfer
	CBLK
	CBLK
	A Service that is settling money for a bulk of card transactions, while referring to a specific transaction file or other information like terminal ID, card acceptor ID or other transaction details.

	95
	Bank Use ‑ Credit Card Holder ‑ Electronic Funds Transfer
	CCRD
	CCRD
	Transaction is related to a payment of credit card.

	96
	Bank Use ‑ Commission Payment, Garage Card
	ICCP
	COMM
	Irrevocable card payment – Commission, Garage Card

	97
	Bank Use ‑ Refund, Garage Card
	ICCP
	REFU
	Irrevocable card payment – Refund, Garage Card


G. SEG recommendation:
	Accept
	X
	Timing

	- Next possible quarterly release
	X

	- Other timing:


Comments:

Reviewed and approved by the SEG on May 14th, 2018. Submitter has been asked to update HLST definition.
	Reject
	


Reason for rejection:
CR0711_SADC_ExternalPurposeCode_v2   Produced by SABS on 23 April 2018 
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