RA ID: CR0704

Change Request
for the update of an External Code List used in ISO 20022
A. Origin of the request:
A.1 Submitter: European Payments Council

A.2 Contact person: Christophe Godefroi

E-mail: Christophe.Godefroi@epc-cep.eu

Phone: +32 2 739 16 93

A.3 Sponsors: the banking community of SEPA (Single Euro Payments Area)
B. Related External Code List:
ExternalPurpose1Code
C. Description of the change request:
· Request to add a new code in the ISO External Code list “ExternalPurpose1Code”:

	Code
	Name
	Definition

	COMP
	Compensation Payment
	Transaction is related to the payment of a compensation relating to interest loss/value date adjustment and can include fees.


· Request to change the definition for FEES to be more generic (note: current classification “General” but current definition “Fees related to the opening of a trade”):
	Code
	Name
	Definition

	FEES
	Payment of fees
	Payment of fees/charges.


D. Purpose of the change:

The EPC 2017 SCT Rulebook v1.0 has introduced new SCT inquiry processes, including claim of non-receipt, claim for value date correction and a request for a status update (if no answers are received on the aforementioned claims).

The above change is required to be able to indicate in a pacs.008 message, following such inquiry process, that it either relates to a compensation payment resulting from a value date adjustment or to the payment of fees requested to handle the inquiry process.
E. Urgency of the request:
Publication in the next quarterly External Code Set is desired given that these new codes will be introduced in the updated SCT implementation guidelines which will be published in November 2017.

F. Business examples:
See section D (second paragraph).
G. SEG recommendation:
	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:
	


Comments: Approved at Payments SEG meeting on 04 September 2017.
	Reject
	


Reason for rejection:
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