RA ID : CR0664

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: ISITC Corporate Actions Working Group
A.2 Contact person: Steve Sloan DTCC, ssloan@dtcc.com , 972-471-5262
 A.3 Sponsors: 
B. Related messages:
Seev.036.001
C. Description of the change request:
DTCC is requesting that the Pagination building block be added into the CACO  seev.036 message as to allow DTCC to paginate messages which could exceed the SWIFT 100k limit over the network.  Pagination exists in the standard for the Corporate Action Announcement (CANO) seev.031 and the Corporate Action Preliminary Advice (CAPA) seev.035. 

The Pagination building block as requested would have the same structure as in the above two messages:

Pagination

XML Tag: Pgntn

Presence: [0..1]

Definition: Page number of the message and continuation indicator to indicate that the multi-parts preliminary

advice is to continue or that the message is the last page of the multi-parts preliminary advice.

PageNumber <PgNb> [1..1] 

LastPageIndicator <LastPgInd> [1..1]  

The need for this tag arises in DTCC's usage of the CACO within the extension portion of the message to show instruction level detail relating to the Cash or Securities Payment in the message.  DTCC as part of the Reorganization ISO20022 automation initiative will be providing the entitlements at an instruction level for voluntary events.  One Cash or Securities Movement could have multiple instructions to which the payment is based and the extension detail provides a means of reconciling entitlement payments when proration occurs within the CACO.  
D. Purpose of the change:
Pagination is a standard data element across the Corporate Action Messaging flow to indicate when there are large messages.  Generally, the Corporate Action confirmation message would not have the need for this element as payment details would not exceed 100k.  However, with DTCC Reorganization Automation utilizing ISO 20022 messaging, payment messages will now output in the extension details repeating instruction based entitlement information.  The standard message would contain the cash and / or securities payment.  But for voluntary Reorganization events, repeating detail will show the entitlement at a instruction level.  This provides the client transaction references numbers for each instruction along with other key details such as instruction date, Instruction quantity.  When transactions reach the 100k limit, pagination would occur.  Currently, DTCC will be using the Pagination concept within the CACO extension.  This change request is seeking to include the Pagination element within the Core Message as an optional field to be in alignment with the Pagination element across the CANO, CAPA and CAST messages.  
E. Urgency of the request:

Next maintenance cycle 2017-2018

F. Business examples:
Examples illustrating the change request.
G. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	
	Timing

	
	- Next yearly cycle: 2017/2018
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2017 and completes with the publication of new message versions in the spring of 2018)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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