RA ID : CR0662

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: ISITC Corporate Actions Working Group
A.2 Contact person: Steve Sloan, DTCC, ssloan@dtcc.com, 972-471-5262
A.3 Sponsors: ISITC
B. Related messages:
Seev.042.001.xx

Seev.042.002.xx

C. Description of the change request:
Currently, the CAST Message (seev.042) primary purpose is for an account servicer to send to an account owner or designated agent to report balances at the safekeeping account level for one or more corporate action events or at the corporate action event level for one or more safekeeping accounts.  This message is primarily used for Voluntary or Choice Corporate Action events to display the events’ uninstructed balance and the instructed balance at both an event and option level.  

This request seeks to expand upon the CAST’s purpose by adding two main features:  

1. Ability to show Daily Instruction totals at the event and option level

2. Ability to show instruction detail with status information within CAST statement.    A new Option Instruction section would display corporate action instructions at the option level and would include Protect and Cover Protect Instructions messaging (including Cover Protect Status) within the US Market.  .  
These expanded features give the message a true statement capability incorporating daily activity with daily instruction balance totals.  The Option Instruction Detail capability would have the following mandatory elements:  Instruction ID, Instruction Quantity, Instruction Date and Instruction Status.  The optional fields include customer reference number, bid price, conditional quantity and oversubscription quantity.  
These option instruction fields provide several key capabilities:

a. Customer Reconciliation Benefit – by adding key fields such as Customer Reference, Bid Price or Conditional Quantity, customers will be able to better reconcile complex events with a large number of instructions 
b. Instruction Status – would provide a change in status at the instruction level due to instruction cancellation, event withdrawal, message rejection or acceptance.  Such status messaging may aid operations in taking necessary action due to a status change.  
c. Protect / Cover Protect Workflow status  – Option Instruction detail would also add the capability of messaging for Protects and Cover Protect instruction reporting via DTCC in the US market.  The CAST message would provide the protect instruction details including Protect Instruction ID, the Protect and Cover Protect Date and the Instruction Status (Covered, Open or Expired).  

Please note, these requested changes do not supersede the use of the MT567 (CAIS) at the individual instruction confirmation basis.  Instead, they provide a summarized means of viewing instruction activity especially for very active events with numerous instructions.  
Below are the requested changes:

A. New Balance Fields:  

Corporate Action Event and Balance Details


Total Instructed Balance Details

Daily Total Instructed Balance (0..1) The daily total of all instructions for given day 
Options Details


Option Number 

Daily Option Instructed Balance (0..1) The daily total of instructions received for a given option for a particular day.  

B. Instruction Details New CAST block
The new Instruction section within the CAST message would be optional and would be output per option   The mandatory elements per instruction would include:   Instruction ID, Quantity, Instruction Status and Instruction Date.  

Corporate Action Event and Balance

  Total Instructed Balance Details 

    Option Details

      Option Number 

          Instructed Balance 

            Option Instruction Details (0.*) Instructions received for the given option

            Instruction ID (1..1)– Identification of the instruction or protect instruction

     Sequence Number (0..1) Sequence number of the instruction 

            Quantity (1..1) – Quantity of the instruction
            Oversubscription Quantity (0..1)  oversubscription quantity of the  instruction

            Instruction Status (1..1)
Status for a particular instruction




Accepted -  Instruction Accepted 

            Pending – Instruction Pending

            Rejected – Instruction rejected by receiver 


            Canceled – Instruction canceled by client instruction


Covered  - Protect Instruction has been full covered



Expired – Protect  instruction has expired 



Open – Protect instruction has not been fully covered

Withdrawn – Instruction withdrawn due to event withdrawal or cancellation or Protect instruction has been withdrawn.  
        Instruction Date (1..1)– Date of the instruction
  Protect Date (0..1) – Date of the client protect instruction

  Cover Protect Date (0..1) Date of the Cover Protect Instruction
        Bid Price (0..1)– Bid price of the instruction
        Conditional Quantity (0..1)– Conditional Quantity of the instruction

        Customer Reference (0..1)–Customer related narrative information
D. Purpose of the change:

To provide new capability to the CAST message by expanding both the balance section of the message as well as a new Options Instructions detail section.  The Instruction Details section will provide significant value by showing all instruction activity for a client for a given event.  It will also recap status changes in one message for instructions by including an instruction status code.  For large events with many instructions, this recap statement will now provide a true statement giving both summary balances and detailed instructions.  It will allow status messaging of both Corporate Action instructions, Protect Instructions and Cover Protect Instructions 26 Mayfor a corporate action event. 
E. Urgency of the request:

Next maintenance cycle 2017-2018

F. Business examples:

[image: image1.emf]CAST example  1.docx



G. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	
	Timing

	
	- Next yearly cycle: 2017/2018
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2017 and completes with the publication of new message versions in the spring of 2018)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR0662_ISITC_seev_Option_v1
Produced by ISITC on 26 May 
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Scenario





- <CorpActnInstrStmtRpt>

- <Pgntn>

  <PgNb>1</PgNb> 

  <LastPgInd>true</LastPgInd> 

  </Pgntn>

- <StmtGnlDtls>

  <StmtTp>ALLL</StmtTp> 

  <RptgTp>MASE</RptgTp> 

  <StmtId>91853445</StmtId> 

- <StmtDtTm>

  <DtTm>2017-02-28T20:47:09Z</DtTm> 

  </StmtDtTm>

- <Frqcy>

  <Cd>DAIL</Cd> 

  </Frqcy>

- <UpdTp>

  <Cd>COMP</Cd> 

  </UpdTp>

  <ActvtyInd>true</ActvtyInd> 

- <NtfctnDdlnPrd>

- <DtTm>

  <FrDtTm>2017-02-28T06:00:00</FrDtTm> 

  <ToDtTm>2017-02-28T20:00:00</ToDtTm>   CAST STATEMENT for 2/28/17

  </DtTm>

  </NtfctnDdlnPrd>

  </StmtGnlDtls>

- <AcctAndStmtDtls>

  <SfkpgAcct>XXX</SfkpgAcct> 

- <CorpActnEvtAndBal>

- <GnlInf>

  <CorpActnEvtId>91853445</CorpActnEvtId> 

  <OffclCorpActnEvtId>US91853445</OffclCorpActnEvtId> 

- <EvtTp>

  <Cd>EXOF</Cd> 

  </EvtTp>

- <MndtryVlntryEvtTp>

  <Cd>VOLU</Cd> 

  </MndtryVlntryEvtTp>

  </GnlInf>

- <UndrlygScty>

- <OthrId>

  <Id>74442F107</Id> 

- <Tp>

  <Cd>CUSP</Cd> 

  </Tp>

  </OthrId>

  </UndrlygScty>

- <Bal>

- <TtlElgblBal>

- <QtyChc>

- <SgndQty>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <Qty>

  <Unit>700</Unit> 700 units are eligible for instruction at time of statement

  </Qty>

  </SgndQty>

  </QtyChc>

  </TtlElgblBal>

- <UinstdBal>

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>700</Unit>   Remaining 700 units which are uninstructed

  </Qty>

  </QtyChc>

  </Bal>

  </UinstdBal>

- <TtlInstdBalDtls>

- <TtlInstdBal>

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>1600</Unit> Total instructed units on Options 1 and 2

  </Qty>

  </QtyChc>

  </Bal>

  </TtlInstdBal>

<DailyTotlInstdBalDtls>

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>1000</Unit>  Total of all instructions for 2/28/17.  (options 1&2 4 instructions)

  </Qty>

  </QtyChc>

  </Bal>

  </TtlInstdBal>















- <OptnDtls>

  <OptnNb>001</OptnNb> 

- <OptnTp>

  <Cd>CASH</Cd> 

  </OptnTp>

- <InstdBal>					Total instructions for option 1 are 1000 units

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>1000</Unit> 

  </Qty>

  </QtyChc>

  </Bal>

  </InstdBal>


</DailyOptnInstdBal>         Total instructions for option 1 on 2/28 are 700 units

- <Bal>	

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>700</Unit>   Sum of the two accepted instructions below

  </Qty>

  </QtyChc>

  </Bal>
</DailyOptnInstdBal>



- <DfltActn>

  <DfltOptnInd>false</DfltOptnInd> 

  </DfltActn>

  <DdlnDtTm>2017-03-02T20:00:00</DdlnDtTm> 

- <DdlnTp>

  <Cd>RDDT</Cd> 

  </DdlnTp>

  </OptnDtls>

  </TtlInstdBalDtls>

  </Bal>

  </CorpActnEvtAndBal>



- <OptnInstructionDtls>

 	 </InstructionID>123456</InstructionID> 



  </InstructionStatus>Accepted</InstructionStatus>

  </Quantity>500</Quantity>

</InstructionDtTm>2017-02-28T12:00:00</ InstructionDtTm > 



</CustomerReference>For Client XYZ </ CustomerReference > 



 	 </InstructionID>123466</InstructionID> 



  </InstructionStatus>Accepted</InstructionStatus>

  </Quantity>200</Quantity>

</InstructionDtTm>2017-02-28T11:00:00</ InstructionDtTm > 



</CustomerReference>For Client ABC</ CustomerReference > 





- <OptnDtls>

  <OptnNb>002</OptnNb> 

- <OptnTp>

  <Cd>SECU</Cd> 

  </OptnTp>

- <InstdBal>  Total Instructed units on Option 2

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>600</Unit> 

  </Qty>

  </QtyChc>

  </Bal>

  </InstdBal>


</DailyOptnInstdBal>  Daily instructed total for Option 2 300 units

- <Bal>

  <ShrtLngPos>LONG</ShrtLngPos> 

- <QtyChc>

- <Qty>

  <Unit>300</Unit>  Sum of the two accepted instructions below

  </Qty>

  </QtyChc>

  </Bal>
</DailyOptnInstdBal>



- <DfltActn>

  <DfltOptnInd>false</DfltOptnInd> 

  </DfltActn>

  <DdlnDtTm>2017-03-02T20:00:00</DdlnDtTm> 

- <DdlnTp>

  <Cd>RDDT</Cd> 

  </DdlnTp>

  </OptnDtls>

  </TtlInstdBalDtls>

  </Bal>

  </CorpActnEvtAndBal>



- <OptnInstructionDtls>

 	 </InstructionID>123477</InstructionID> 



  </InstructionStatus>Accepted</InstructionStatus>

  </Quantity>100</Quantity>



</InstructionDtTm>2017-02-28T12:15:00</ InstructionDtTm > 



</CustomerReference>For Client DEF </ CustomerReference > 



 	 </InstructionID>123478</InstructionID> 



  </InstructionStatus>Accepted</InstructionStatus>

  </Quantity>200</Quantity>

</InstructionDtTm>2017-02-28T11:00:00</ InstructionDtTm > 



</CustomerReference>For Client ABC</ CustomerReference > 








