RA ID : CR0661

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: ISITC Corporate Actions Working Group
A.2 Contact person: Steve Sloan DTCC, ssloan@dtcc.com , 972-471-5262
 A.3 Sponsors: 
B. Related messages:
Seev.042
C. Description of the change request:
Within CAST message in the Total Instructed Balance Section / Option Details, currently Deadline Date and Deadline Type exists within the standard as mandatory elements.   This provides the sender the ability to indicate that a deadline is either an Early Response Deadline, a Market Deadline or a Response Deadline.  The change request seeks to have the ability to output more than one deadline date at the option level so that Early Response Deadline and the Response Deadline can both be output.    

Second, for Response Deadline Date, we are requesting the ability to have an Unknown (UKWN) date code for this qualifier. Normally there will be an Instruction Deadline for an event to which there is an instruction. However, there are cases whereby DTC does take instructions for Convertible Securities whereby the underlying CUSIP is an Equity (not debt) and the expiration date is not known until the Issuer / Agent sends a notice of Full Call.  Once the Full Call is announced, there will be no deadline date.  
D. Purpose of the change:
To align the CAST with the CANO to provide the ability to have both an Early Response Deadline (EARD) and a Response Deadline date within the same option so that both can be displayed if applicable to the same option.  

DTCC will be outputting both the Early Response Deadline and the Response Deadline Date within the same option and therefore the only way to do this in the current format is to only show the Early date until it has expired and then show the response deadline date.  
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Please note there is no Date code associated with these dates as we wish to also include an “Unknown” qualifier similar to how the CANO / MT564 utilizes Response Deadline Date.  
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E. Urgency of the request:

Next maintenance cycle 2017-2018

F. Business examples:
Examples illustrating the change request.
G. SEG/TSG recommendation:
This section is not to be taken care of by the submitter of the change request. It will be completed in due time by the SEG(s) in charge of the related ISO 20022 messages or the TSG for changes related to the BAH. 

	Consider
	
	Timing

	
	- Next yearly cycle: 2017/2018
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2017 and completes with the publication of new message versions in the spring of 2018)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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