RAID: CR0657

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: The organization submitting this maintenance change request is the Dutch Payment Association (“Betaalvereniging Nederland”).
A.2 Contact person: 

Jeroen Jacobs

Function: Product Consultant

Telephone number: Tel: +31 (0)20 305 1951

E-mail: j.jacobs@betaalvereniging.nl

 A.3 Sponsors: The submitter acts in this respect on behalf of the Dutch banking community, i.e. the members of the Dutch Payment Association.
B. Related External Code Set:
It concerns the following External Code Set
:
(7) LocalInstrument

C. Description of the change request:
The Dutch banks would like to add the following new codes:

	Identification
	Information/Details

	Code
	Name
	Definition
	Region
	ISO Country Code
	ISO Currency Code
	Payment System
	DD/CT/ Both/ Other
	Corp2Bk, Bk2Bk, or Both

	INSTTC01
	InstantCreditTransferTimeCritical

	The transaction is related to an Instant Credit Transfer under the rules of the Dutch AOS on top of the EPC SCT Inst scheme
	EMEA
	NL
	EUR
	All
	CT
	Both 

	INSTNT01
	InstantCreditTransferNotTimeCritical
	The transaction is related to a regular  Credit Transfer and will be instantly processed under the Dutch AOS on top of the EPC SCT scheme
	EMEA
	NL
	EUR
	All
	CT
	Both 


D. Purpose of the change:

It is the belief of the Dutch banks that Instant Payments has the potential to become ‘the new normal’. As such the to be developed infrastructure should in principle be able to support all payment products (based on the SEPA Credit Transfer Instant), both single and batch payments, irrespective of payment channels (e.g. mobile devices, internet, POS, etc.). The new infrastructure will be designed to cater for instant payments between all parties, whether consumer, business or government. As such, the infrastructure must cater for growth, both in volume and in value. Of course, the market and the end-customers will ultimately determine the success of Instant Payments in The Netherlands.
Instant payments in the Netherlands will be without a value limit in the interbank space and will be processed in a shorter time cycle than the standard EPC SCT Inst (5 seconds). As the Netherlands has also chosen to make Instant Payment available that will not be rejected for exceeding a predetermined time-frame, a further need has arisen to separate Instant Payments with a maximum processing time (INSTTC01) from Instant Payments without a maximum processing time (INSTNT01). In order to support these requirements in the same infrastructure whilst also being compliant with EPC SCT Inst, these extra local instrument codes are needed.
E. Urgency of the request:

In the next available publication of External Code Sets.

F. Business examples:
New code ‘INSTTC01’ will be used in the context of instant SEPA payments within the Netherlands, under the rules of the Dutch AOS on top of EPC SCT Inst. Instant payments are available any day and at any time, and processed end-to-end within seconds. 
New code ‘INSTNT01’ will be used in the context of not time critical Instant SEPA payments within the Netherlands, under the rules of the Dutch AOS for this purpose. Not time critical Instant payments are available any day and at any time, and processed end-to-end within seconds. 
G. SEG recommendation:
	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
� Number (7) according the ExternalCodeSets_4Q2016_February2017_v1
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