RA ID: CRO656

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter:

CGI-MP Working Group 2 – Bank to Customer Reporting

A.2 Contact person: 

Mr. Neil Clarke (CGI-MP WG2 Moderator)

Volanté Technologies Inc.

Neil.clarke@volantetech.com
B. Related External Code Set:
Impacted External Code Set: Bank Transaction Code Sets Description – Bank Transaction Code Combinations posted on the ISO external code sets website: https://www.iso20022.org/external_code_list.page
C. Description of the change request:
[image: image1.png]Family:

‘Sub-family:

Highest definition level to identfy the sub-ledger. The domain defines
the business area of the underlying transaction (¢.g., payments,
securites..),

This layer is a specific ISO 20022 external code set

(defined as the ExternalBankTransactionDomain1Code).

Medium definition level: .. type of payments: credit transfer, direct
debit.

This layer is a specific ISO 20022 external code set

(defined as the ExternalBankTransactionFamilyI Code).

Lowest definition level: e.g. type of cheques: draft, etc
This layer is a specific ISO 20022 external code set
(defined as the ExternalBankTransactionSub Family1Code).





It is requested to add two codes under Payments Family: Proposed codes:

RRCT : Received Real Time Credit Transfer

Receivable Real Time Credit Transfers are instructions to receive an amount of money from a debtor by the account owner in Real Time (within a pre-agreed number of seconds). The receivable credit transfers are related to transactions received by the account owner. 
IRCT: Issued Real Time Credit Transfer

Payable Real Time Credit Transfers are instructions to transfer an amount of money by the account owner to a creditor in Real Time (within a pre-agreed number of seconds). The payable credit transfers are related to instructions sent by the account owner
D. Purpose of the change:

Several communities are currently implementing Real Time payments, e.g. SEPA and The Clearing House. Other communities are also discussing their move on Real Time Credit Transfers. Real Time payments will need to be reported as such in cash account reporting information. Today, the Bank Transaction Code family refer to Received Credit Transfer and Issued Credit Transfer which is too generic. Adding Real Time Credit Transfer codes would allow easier reconciliation on the customer side.
E. Urgency of the request:

It is requested to add these new codes with the next release of the ISO 20022 External Code List.
F. Business examples:
	Payment type
	D/C
	Camt-BankTransactionCode

	
	
	Domain
	Family
	SubFamily

	SEPA instant payments
	Debit
	PMNT
	IRCT (new)
	ESCT

	 
	Credit
	PMNT
	RRCT

(new)
	ESCT

	SEPA instant payments
Salary
	Debit
	PMNT
	IRCT (new)
	SALA

	 
	Credit
	PMNT
	RRCT

(new)
	SALA

	SEPA instant payments
Standing order
	Debit
	PMNT
	IRCT (new)
	STDO

	 
	Credit
	PMNT
	RRCT

(new)
	STDO

	Re-call / Reversal SEPA instant payments
 
	Debit
	PMNT
	IRCT (new)
	RRTN

	 
	Credit
	PMNT
	RRCT

(new)
	RRTN


G. SEG recommendation:
	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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