RA ID : CR0651

Change Request
for the update of an External Code Set used in ISO 20022
A. Origin of the request:
A.1 Submitter: 
HKICL / SWIFT
A.2 Contact person: 

Mr. Vincent Kwok
Hong Kong Interbank Clearing Limited (HKICL)
Email:
vincent.mk.kwok@hkicl.com.hk
Phone: +852 2533 1175
Mr. David Dobbing
SWIFT

Email:
david.dobbing@swift.com
Phone: +61 447 253 634
 A.3 Sponsors: /
HKICL 

Faster Payment System 
B. Related External Code Set:
Payments External Code List

27-CashAccountType 
C. Description of the change request:
Request to add new code value.

	Code
	Name
	Description

	CPAC
	ClearingParticipantSettlementAccount
	Account used to post settlement debit and credit entries on behalf of a designated Clearing Participant.


D. Purpose of the change:

Additional code is required to support the processing of retail payment transactions in Hong Kong. Needed to identify a specific type of account used by the new Hong Kong clearing and settlement channel known as the Faster Payment System.
E. Urgency of the request:

ASAP  
F. Business examples:
G. SEG recommendation:
	Accept
	X
	Timing

	
	- Next possible quarterly release

	X

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
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