RA ID : CR0633

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:

A.1 Submitter: CLS Bank LTD

A.2 Contact person: Ben Parkinson (0044 207 971 5705, bparkinson@cls-services.com)

 A.3 Sponsors: Request from Market Utility

B. Related messages:
fxtr.014.001.03

fxtr.015.001.03

fxtr.016.001.03

fxtr.017.001.03

C. Description of the change request:
Addition of key Non-Deliverable Forward (NDF) details as a new sequence within the Trade Information element for fxtr.014, fxtr.015, fxtr.016 and fxtr.017. Note that, in parallel with this change request, CLS introduced a Business Justification to request RMG approval to adapt the scope of the fxtr message set accordingly.
The NDF Details are made up of:

· Non Deliverable Forward Open Indicator
· Settlement Currency
· Valuation Date
· Settlement Rate Source
· Reference Of Opening Confirmation
The data items above are available (with some adaptation) within the Forex Notifications (trea) message set that was decommissioned in September 2015. CLS will aim to reuse these existing message components and structures as much as possible.
D. Purpose of the change:
Addition of key Non-Deliverable Forward (NDF) details to be able to identify and process NDFs in the CLS Service(s). The additional detail will allow the CLS Services to match NDFs according to the specific business data.
E. Urgency of the request:

Next yearly cycle
F. Business examples:
N/A

G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2016/2017
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2016 and completes with the publication of new message versions in the spring of 2017)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR0633_CLS_NDFDetails_v2
Submitted by CLS on 10 June 2016
Page 2

