RA ID : CR0627

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: Euroclear Sweden

A.2 Contact person: teemu.makela@euroclear.eu
 A.3 Sponsors: None
B. Related messages:
	1. 
	AccountOpeningInstructionV06
	acmt.001.001.06

	2. 
	AccountDetailsConfirmationV06
	acmt.002.001.06

	3. 
	AccountModificationInstructionV06
	acmt.003.001.06

	4. 
	AccountManagementStatusReportV05
	acmt.006.001.05

	5. 
	AccountClosingRequestV02
	acmt.019.001.02


C. Description of the change request:
Euroclear Sweden is investigating the use of the investment funds account management message set to manage securities accounts. Much of the required functionality is already encapsulated by the investment funds account management messages. This change request proposes to enhance the investment funds account management message set so that it can also be used for the opening and management of a securities account. 

The definition of message flows for Euroclear Sweden is currently on going, and some of the details of this change request will need to be worked out with SWIFT.

The changes identified include:

· Extension of status reporting acmt.006 to be aligned with practices in use e.g. in sese.024. Status Report / Status / Status should be made repetitive (1-*), and should support proprietary reason codes. 
· Inclusion of a status element on acmt.002 under Confirmation Details, in line with acmt.006 (Rejected-status not needed; a generic, repetitive, proprietary status element would be enough). When changes happen on securities accounts in the CSD system, those would be notified to the participants through acmt.002. Such notification needs to include account details, but also needs to convey the context; what has happened, what has triggered the event, and what is the resulting state of the process. Mixing information about process flow into account information in existing elements would be more complex to interpret.
· Extension of Instruction Details / Opening Type on acmt.001 and Confirmation Details / Confirmation Type on acmt.002 to support proprietary types. Current codes are limited to specific use cases, and no extension facility is provided.
· Aligning Extension element across the message suite with supplementary data element used e.g. in sese.024. A lax SupplementaryDataEnvelope1 element should be supported instead or in addition to the existing text{1,350} element.

· FATCA attributes used in Swedish market are being mapped to the acmt messages. If gaps are identified, those should be addressed in the acmt.001, 002 and  003 messages. Currently required FATCA attributes are:
· Legislation (FATCA/CRS), Entity status, Reporting Country (ISO 3166 country codes) , Reporting Date

· Compliance Status with FATCA
· Reportable and Withholdable, 
· Reportable and not Withholdable

· Withholdable and not Reportable

· Not Reportable

· Exclude

· Compliance Status with CRS
· Reportable

· Not Reportable

· Exclude

· Controlling person (Repeating element)

· Name,  Address, TIN, Date of Birth, Country Code, Post Code, City , Country of SubEntity, Full Address 
· Account closing flow for Investment Funds messages should be supported. acmt.019 exists for Bank Account Management messages, but has different structure and uses different status and confirmation messages to report on the progress. Account closing flow should be defined for Investment Fund / Securities accounts, and aligned with the use of acmt.006 and acmt.002 for feedback.

· Consider removing the condition to provide mandatory fields for the Organisation24 data type.

· Consider using CashAccount33 data type under the Tax Reporting element (TaxReporting1) or simply to add the currency code (ActiveCurrencyCode) to the CashAccount32 data type.
· Formalise the addition of remarks/comments/notes to go along with the account management activities so that we don’t have to use AdditionalInformation which is essentially designed to carry limitations/restrictions.

D. Purpose of the change:

To fill a gap in the ISO 20022 message set, and to enable use of messages for maintenance of securities accounts in Swedish market. 
E. Urgency of the request:

Urgent. For the next maintenance cycle (2016-2017) 

F. Business examples:
N/A.
G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2016/2017
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2016 and completes with the publication of new message versions in the spring of 2017)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

Payments SEG: doesn’t agree with use of acmt.019 for closing of securities accounts.
Securities SEG: There are, in fact, 15 different items in this change request. 12 accepted, 2 rejected and 1 is open (bit more information is required). The Securities SEG agrees with the Payments SEG and suggest that a new message be developed for the closure of a Securities/Investment Funds .
	Reject
	


Reason for rejection:
CR0627_Euroclear_IF_BAM_AcctMgt_v2
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