RA ID : CR0615

Change Request
for the update of ISO 20022 financial repository items 
A. Origin of the request:
A.1 Submitter: ALMUS. 
A.2 Contact person: Charles Boniver (charlesraymond.boniver@rbc.com) (+352 621 309 932)

B. Related messages:
setr.013, 014, 015, 055, 056
C. Description of the change request:
In the Switch, each leg should have a unique reference. The field exists: “Leg Identification” (LegId). Today it is optional. It needs to be changed to be mandatory.
The reference in the redemption leg and subscription leg should also be different. The definition states that it should be unique, but we would like to have a network validation in order to ensure that the references are different.

In the switch order confirmation, the Leg Identification should also be mandatory. The Leg Execution Identification (LegExctnId) should also be mandatory. As per the definition, it should be unique, and we would like to have a network validation in order to ensure that the references are different.

D. Purpose of the change:

By enforcing the usage of a reference in each leg, we will facilitate the process around the Switches. It will allow STP processing, ease any answer to queries. 
E. Urgency of the request:

By default, valid change requests introduced by June 1 and subsequently approved by the SEG will be included in the following yearly maintenance cycle which completes with the publication of new message versions in April/May of the following year, unless decided otherwise by the SEG.
F. Business examples:
N/A
G. SEG recommendation:
	Consider
	
	Timing

	
	- Next yearly cycle: 2016/2017
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2016 and completes with the publication of new message versions in the spring of 2017)
	

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	X


Reason for rejection:
Rejected - can be addressed through Market Practice.
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