RA ID : CR0612

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: ALMUS 
A.2 Contact person: Charles Boniver (charlesraymond.boniver@rbc.com) (+352 621 309 932)

 A.3 Sponsors: 
B. Related messages:
In the order messages (Subs, Red [including multiple orders] and bulk messages and SWITCHES) [setr.001, 004, 007, 010, 013] and in all the messages where the components “ChrgDtls”, “ComssnDtls” and “TaxDtls” are present.
C. Description of the change request:
The charge, commission and taxes sequences should be merged. The code words used in the first two sequences are the same except for the “commission de placement” that exists only in the commission sequence. 

· The charge details, commission details and the tax details should be removed.
· A new section should be created where it would be the total overhead as per the table below.

· [image: image1.emf]New total overhead section Type Sub Red Sub conf Red conf

Leg in Leg out Leg in Leg out

 Back End Load [BEND] Amount Y Y Y Y

Rate Y N Y N

 Front End Load [FEND] Amount Y Y Y Y

Rate Y N Y N

 Switch [SWIT] Amount Y Y Y Y

Rate Y Y N N

 Dilution Levy [DLEV] Amount Y Y ? ? ? ?

Rate N N ? ? ? ?

 Discount [DISC] Amount Y Y Y Y Y Y Y Y

Rate Y Y N N

 Penalty [PENA] Amount

Rate N N N N

 Postage Charge [POST] Amount

Rate N N N N

 Regulatory Fee [REGF] Amount

Rate N N N N

 Shipping Charge [SHIP] Amount

Rate N N N N

 Service Provision Fee [CHAR] Amount Y Y Y Y Y Y Y Y

Rate Y Y N N Y Y N N

 Contingency Deferred Sales Charge [CDSC] Amount Y Y

Rate N N

 Correspondent Bank Charge [CBCH] Amount

Rate

 Premium [PREM] Amount

Rate

 Initial [INIT] Amount Y Y Y Y

Rate

 Brokerage Fee [BRKF] Amount Y Y Y Y

Rate N N N N

 UCITS Commission [UCIC] Amount

Rate

 Commission De Placement [CDPL] Amount Y Y Y Y

Rate N N N N

  Capital Gain In Scope [EUSI] N/A N/A Y Y N/A N/A Y Y

  Capital Gain Out Scope [EUSO] N/A N/A Y Y N/A N/A Y Y

  Capital Gain Unknown [UKWN] N/A N/A Y Y N/A N/A Y Y

  Dividend In Scope [DIVI] N/A N/A Y Y N/A N/A Y Y

  Dividend Out Scope [DIVO] N/A N/A Y Y N/A N/A Y Y

  Dividend Unknown [UKWN] N/A N/A Y Y N/A N/A Y Y

  Provincial [PROV] N/A N/A N/A N/A

  National Tax [NATI] N/A N/A N/A N/A

  State Tax [STAT] N/A N/A N/A N/A

  Withholding Tax [WITH] N/A N/A Y Y N/A N/A Y Y

  Capital Gain Tax [KAPA] N/A N/A Y Y N/A N/A Y Y

  Interim Profit Tax [INPO] N/A N/A Y Y N/A N/A Y Y

  Stamp Duty [STAM] N/A N/A N/A N/A

  Wealth Tax [WTAX] N/A N/A N/A N/A

  Inheritance Tax [INHT] N/A N/A N/A N/A

  Solidarity Surcharge [SOSU] N/A N/A N/A N/A

  Tax Credit [CTAX] N/A N/A N/A N/A

  Gift Tax [GIFT] N/A N/A N/A N/A

  Consumption Tax [COAX] N/A N/A N/A N/A

  EU Tax Retention [EUTR] N/A N/A Y Y N/A N/A Y Y

  Aktiengewinn 1 [AKT1] N/A N/A Y Y N/A N/A Y Y

  Aktiengewinn 2 [AKT2] N/A N/A Y Y N/A N/A Y Y

  Zwischengewinn [ZWIS] N/A N/A Y Y N/A N/A Y Y

Switch Switch conf


D. Purpose of the change:

There has always been confusion when dealing with the 3 sequences (charges, commissions and taxes). There are the same code words in different sequences, there are code words present in messages where they are not eligible (no business sense). By combining them into one new overhead sequence and indicating the relevant codes per message type, it will minimize the (mis)interpretation of the various actors and therefore ease the usage and implementation of those messages.
E. Urgency of the request:

By default, valid change requests introduced by June 1 and subsequently approved by the SEG will be included in the following yearly maintenance cycle which completes with the publication of new message versions in April/May of the following year, unless decided otherwise by the SEG.
F. Business examples:
N/A.
G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2016/2017
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2016 and completes with the publication of new message versions in the spring of 2017)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

Input from DESSUG /Funds: "DESSUG /Funds supports the idea and asks an additional category into the total overhead table: 

Bonification in percent of the total FEND

Bonification as a fraction of the total FEND

=> this corresponds to the CR0370
	Reject
	


Reason for rejection:
CR0612_ALMUS_IF_ChrgComssnTax_v2
Submitted by ALMUS on  31 May 2016
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