RA Id: CR0611

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: Clearstream Banking S.A. and RBC Investor & Treasury Services
A.2 Contact person: Tomas Bremin, tomas.bremin@clearstream.com, tel. +352 243 36035 and Charles Boniver, charlesraymond.boniver@rbc.com, tel +352 621 309 932
 A.3 Sponsors: -
B. Related messages:
Securities trade messages pertaining to investment funds switch orders:
setr.013.001.03 SwitchOrderV03
setr.014.001.03 SwitchOrderCancellationRequestV03
setr.015.001.03 SwitchOrderConfirmationV03
setr.055.001.01 SwitchOrderConfirmationCancellationInstructionV01
setr.056.001.01 SwitchOrderConfirmationAmendmentV01
C. Description of the change request:
Removal of the elements TotalRedemptionAmount and TotalSubscriptionAmount and their associated contextual rules in the switch order messages.

D. Purpose of the change:

The elements TotalRedemptionAmount and TotalSubscriptionAmount in the switch order messages are:

· overlapping in use and definition with the NetAmount and GrossAmount elements of the respective order legs;

· cannot indicate whether the total amounts are net or gross;

· can cause validation or interpretation errors for the message recipient; and

· are associated with contextual rules that make their use conditional, despite lacking in serving a meaningful and clear purpose.

We propose that these elements and their associated contextual rules shall be removed in order to facilitate the usage of the impacted messages.
E. Urgency of the request:

Next yearly cycle.
F. Business examples:
Switch orders are almost exclusively entered with one redemption leg and one subscription leg. The redemption leg is usually specifying a unit quantity or a net amount (rarer options are percentage of holding and gross amount), and the subscription leg is specifying 100% (PercentageOfTotalRedemptionAmount). In the rare exception that a switch would be entered and processed with more than one subscription leg, the total redeemed amount will be identified in the redemption leg. A switch order with more than one redemption leg exists only in theory, as is a many-to-many switch.
G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2016/2017
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2016 and completes with the publication of new message versions in the spring of 2017)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

The rules related to these elements are to be deleted.
	Reject
	


Reason for rejection:
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