RA ID : CR0607

Change Request
for the update of ISO 20022 financial repository items
A. Origin of the request:
A.1 Submitter: SWIFT. 

A.2 Contact person: Alexandre Hotat (alexandre.hotat@swift.com, +32 2 655 3852); Karine Taquet (karine.taquet@swift.com, + 32 2 655 3784).
A.3 Sponsors: 

B. Related messages:
SecuritiesSettlementConditionsModificationRequestV06: sese.030.001.06

C. Description of the change request:
Remove the Message Element Processing Status from the Message Component Additional Information.
D. Purpose of the change:

In 2013, an ISO 15022 CR (SWIFT CR 000626) was approved to add a Status sequence in the MT530 (Transaction Processing Command) in order to allow DTCC participants to send approval/authorization or cancel/rejection messages for high value cash and security transactions, prior to their submission for settlement processing. To maintain alignment with the ISO 20022 S & R message set, this CR triggered the addition of the message element Processing Status in the message component Additional Information of the sese.030 (Securities Settlement Conditions Modification Request) during the ISO 20022 2013/2014 maintenance cycle (see relevant ISO 20022 MDR). This was a mistake since the appropriate message to be used to communicate this information is the sese.040 (Securities Settlement Transaction Counterparty Response). The Processing Status must thus be removed from message component Additional Information as it was added by mistake; alignment should not have been done from ISO 15022 to ISO 20022. 
E. Urgency of the request:

This change should be done asap, as keeping it longer increases the risk of having  users using this functionality in the sese.030 instead of using the proper message sese.040 (counterparty response).
F. Business examples:
N/A.
G. SEG recommendation:
	Consider
	X
	Timing

	
	- Next yearly cycle: 2016/2017
(the change will be considered for implementation in the yearly maintenance cycle which starts in 2016 and completes with the publication of new message versions in the spring of 2017)
	X

	
	- At the occasion of the next maintenance of the messages
(the change will be considered for implementation, but does not justify maintenance of the messages in its own right – will be pending until more critical change requests are received for the messages)
	

	
	- Urgent unscheduled
(the change justifies an urgent implementation outside of the normal yearly cycle)
	
	

	
	- Other timing:
	


Comments:

	Reject
	


Reason for rejection:
CR0607_SWIFT_SnR_sese030_v2
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